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REAL ESTATS -

PIERCE County

Overviews of Residential Real Estate Activity in WaShmgton
Select Counties of Oregon and Washington ¢ Since 1991 March 2008
Top Builders by Units Recordggmear-to-date
¥ Seller Units “ovce. | sisr | Units

1 Quadrant Corp 64 $19,74 $308,448 | $122.01 14.1%
2 Premier Communities Inc 36 $215,395 $268,980 | $142.75 | 7.9%
3 Sound Built Homes Inc 27 $242,189 $289,110 | $136.61 5.9%
4 Centex Homes 18 $570,820 | $348,000 $431,996 | $114.58 | 4.0%
5 Forest Canyon Homes LLC $457,977 | $328,947 $409,293 3.5%
6 D R Horton/SSHI $404,879 $305,000 $341,554 | $136.23 3.5%
7 Hampton Village LLC $180,450 | $150,000 $164,342 2.6%
8 Evergreen State Buildey $4,422,594 | $521,530 $317,000 $402,054 2.4%

9 Westbrook Ho $2,892,836 | $458,188 | $294,000 $361,60

0 8 $2,376,980 | $311,000 | $275,000
6 $2,530,518 | $538,990 | $343,531 1.3%
6 $2,108,500 | $425,000 $294,000 $208.35 1.3%
6 $1,629,093 | $299,143 1.3%
6 $1,499,900 | $253,050 $123.69 1.3%
5 $1,035,120 | $235,000 07,024 | $110.48 1.1%
anner Village LLC 5 $1,027,250 $205,450 | $193.29 1.1%
Courtney Ridge LLC 5 $1,018,500 $203,700 $154.37 1.1%
18 Luxpacific Homes Inc 4 $1,595,120 367,000 $398,780 $171.71 0.9%
19 Capstone Homes Inc 4 $1,1 $215,270 $282,943 $154 0.9%
20 Great Nw Homes LLC 4 $265,000 $282,863 | $118.26 0.9%
21 Pacific Bay Inc $229,950 $242,165 0.9%
22 Frontier Contractors Inc $242,000 $219,950 $233,600 $150.49 0.9%
23 Meridian Greens LLC $208,790 $198,000 $204,568 0.9%
24 Knollwood Homes Partner: ,853,990 | $686,990 $562,000 $617,997 | $187.76 0.7%
25 Pacific Coast Construction LL $1,404,780 | $505,450 $417,000 $468,260 | $152.13 0.7%
TOTAL $89,371,180 | $686,990 $150,000 $313,583 62.6%
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REAL ESTATS - et

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 March 2008

Top Builders by Dollar Volume Recaualed Year-to-date

Ra$nk Seller Units A\S::':tge A\{;;aFge %$l?2kt
1 Quadrant Corp 64 $308,448 $122.01 13.3%
2 Premier Communities Inc 36 $215,395 $268,980 $142.75 6.5%
3 Sound Built Homes Inc 27 $242,189 $289,110 $136.61 5.3%
4 Centex Homes 18 $570,820 $348,000 $431,996 | $114.58 5.2%
5 Forest Canyon Homes LLC $457,977 $328,947 $409,293 4.4%
6 D R Horton/SSHI $404,879 $305,000 $341,554 | $136.23 3.7%
7 Evergreen State Builders L $521,530 $317,000 $402,054 $133.58 3.0%
8 Westbrook Homes $2,892,836 | $458,188 $294,000 $361,60; $407.99 2.0%
9 Lakeland (Varia $2,530,518 | $538,990 $343,531 $421,75,

0 8 $2,376,980 | $311,000 $275,000
6 $2,108,500 | $425,000 $294,000
12 $1,972,100 | $180,450 | $150,000 1.3%
3 $1,853,990 | $686,990 $187.76 | 1.3%
6 $1,629,093 | $299,143 1.1%
4 $1,595,120 | $459,950 J $398,780 | $171.71 1.1%
eyenne Construction 2 $1,526,132 $763,066 | $193.87 1.0%
Regent Homes Inc 6 $1,499,900 | { 7,000 $249,983 | $123.69 1.0%
18 Hendrickson Construction 2 $1,430,000 v $715,000 | $150.80 1.0%
19 Pacific Coast Construction LLC 3 $468,260 | $152.13 | 0.9%
20 Builtwell Structures Inc 3 $297,000 $432,333 | $162.64 0.9%
21 Legacy Northwest Builders Inc $549,900 $569,950 | $296.93 | 0.8%
22 A/b Homes LLC $598,000 $535,000 $566,500 | $176.24 0.8%
23 Capstone Homes Inc 21,770 | $330,000 $215,270 $282,943 $153.53 0.8%
24 Great Nw Homes LL ‘ ,131,450 | $292,000 $265,000 $282,863 | $118.26 0.8%
25 Campus Crest Homes Inc $1,112,000 | $607,000 $505,000 $556,000 $161.64 0.8%
TOTAL $91,207,012 [ $765,000 $150,000 $336,557 61.5%
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REAL ESTATS -

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991

PIERCE County
Washington
March 2008

Ra:k Subdivision/Projects Units A\sirff ° A\éjéalge Tjrll\:ltl.:.t
Short Plat/Bndry Line Adj 38 $374,699 | $159.29 | 8.4%
1 Tibbitts Wood 30 $220,000 $277,842 | $122.22 | 6.6%
2 Hoffman Hill Village 25 $251,475 $340,863 5.5%
3 Silver Creek 19 $415,000 | $230,000 $337,624 | $125.49 | 4.2%
4 Saddle Creek $404,879 | $305,000 $339,639 | $136.78 | 3.7%
5 Forest Canyon Hinds $457,977 | $328,947 $409,293 3.5%
6 Lipoma Firs North Pdd $314,073 $229,950 $267,584 $110.52 3.5%
7 Hampton Village Co $1,972,100 | $180,450 | $150,000 2.6%
8 $3,204,598 | $370,748 $247,000
9 0 $2,846,792 | $372,675 $230,610
10 9 $2,883,801 | $377,841 $270,998 ‘ $117.43 2.0%
11 8 $3,299,774 | $521,530 $329,990 $133.36 1.8%
7 $3,562,271 | $570,820 1.5%
ebrook 7 $1,658,599 | $264,000 $198.56 1.5%
Berkshire 6 $1,578,100 | $276,845 $137.07 1.3%
River's Edge 5 $1,624,482 $324,896 $131.30 1.1%
Prairie Ridge 5 $1,195,750 $239,150 | $166.78 | 1.1%
17 Tanner Village Condo 5 $1,027,250 01,950 $205,450 | $193.29 1.1%
18 Courtney Rdg Estates 5 , $203,700 | $154.37 1.1%
19 Grand Firs 4 $417,000 $476,336 | $152.13 | 0.9%
20 Michael's Lndg $400,670 $433,440 | $134.38 [ 0.9%
21 Madera @ Lakeland $438,155 $343,531 $376,419 0.9%
22 Brooktree $339,000 $294,000 $318,375 $189.38 0.9%
23 Frederickson Estates 258,171 | $355,271 $272,080 $314,543 $140.89 0.9%
24 Navarro $1,067,905 | $289,910 $253,120 $266,976 | $129.55 0.9%
25 Meridian Greens $818,270 $208,790 $198,000 $204,568 0.9%
TOTAL 279 $89,548,816 | $825,000 $150,000 $320,963 61.3%
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REAL ESTATS -

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991

Top Subdivisions/Projects by Dollar Volugg

PIERCE County
Washington
March 2008

2ecorded Year-to-date

Ra:snk Subdivision/Projects Units A\:;’:S ° A\ggige %$I?gkt

Short Plat/Bndry Line Adj 38 $374,699 | $159.29 | 9.6%

1 Hoffman Hill Village 25 , $251,475 $340,863 5.8%

2 Tibbitts Wood 30 $220,000 $277,842 | $122.22 | 5.6%

3 Forest Canyon Hinds 16 $457,977 | $328,947 $409,293 4.4%

4 Silver Creek $415,000 | $230,000 $337,624 | $125.49 | 4.3%

5 Saddle Creek $404,879 | $305,000 $339,639 | $136.78 | 3.9%

6 Lipoma Firs North Pdd $314,073 $229,950 $267,584 | $110.52 2.9%

7 Bell Hill $3,562,271 | $570,820 $463,333 2.4%
8 Falling Wa $3,299,774 | $521,530 $329,990 $412,47

9 Foxbup@aB 11 $3,204,598 | $370,748 $247,000

0 9 $2,883,801 | $377,841 $270,998 ‘ $117.43 1.9%

10 $2,846,792 | $372,675 $230,610 $137.27 1.9%

12 $1,972,100 | $180,450 1.3%

4 $1,905,342 | $505,450 $152.13 1.3%

3 $1,853,990 | $686,990 617,997 | $187.76 1.3%

Michael's Lndg 4 $1,733,758 $433,440 | $134.38 1.2%

Stonebrook 7 $1,658,599 $236,943 | $198.56 | 1.1%

17 River's Edge 5 $1,624,482 , 807,245 $324,896 | $131.30 | 1.1%

18 Berkshire 6 , $263,017 | $137.07 | 1.1%

19 North Crescent Lake Estates 2 $761,132 $763,066 193.87 1.0%

20 Madera @ Lakeland $343,531 $376,419 1.0%

21 Brooktree $339,000 $294,000 $318,375 | $189.38 0.9%

22 Frederickson Estates $355,271 $272,080 $314,543 $140.89 0.8%

23 Prairie Ridge $276,000 $219,950 $239,150 | $166.78 0.8%

24 El Paso Estates $1,164,850 | $389,950 $384,950 $388,283 $129.90 0.8%

25 Forest Canyon Heights $1,139,900 | $590,000 $549,900 $569,950 | $296.93 0.8%

TOTAL 271 $91,301,763 | $825,000 $150,000 $336,907 61.6%
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REAL ESTATS - et

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 March 2008

underwriting will become more restrictive. We are
probably close to the point where those who don’t
need to e the only ones who can.

OUTLOOK

The first quarter’s sales were off by nearly
fifty percent from last year. Real Estats expects
this to be very close to the level of activity for the
remainder of 2008. The county has a very high
foreclosure rate which adds to inventory and it
places enormous pressure on prices.

icipates a growing residential
n part by foreclosures. Those
mmer rally will probably be disap-

is, and will continue to be, a difficult
environment for everyone in the residential
arket.

The ongoing turmoil in the credit markets
spread to all areas, not just subprime. Subprj
mortgage losses are only part of the prob
the lender and investor world. As losses

Leonard A. Magazine, Publisher

March 2008 (vs. pri
mp  Residential g
[T 2
i istj ctions: up 16% 18
IS actions: up 24%
sold: up 77%

ential sales volume: off 50% to $585 million isting
3 Attached

mp  Commercial volume: off 44% to $1
m  Average residence: $297,75(Q

mp Average sale price:

m#  Median sale price: $

m#  New homes represent 26 plume and 23% of units recorded
w377 sold vs. 521 last year, oW 28%
e Volume: off 36% to $131 million
e Average $/SF: $148.76, off 7% from last year’s average (53% of sales with data)
me  Best range: $300,001 - $350,000 with an absorption rate of 26 monthly

m#  Second best range: $350,001 - $400,000 with 17.3 per month
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REAL ESTATS - et

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 March 2008

HIGHLIGHTS (continued)

Existing Homes (vs. Year-to-date 2007)
m Units sold: off 46%; volume: off 47% to $376 mil
mp 1,243 units sold this year vs. 2,294
m  Average price off 3% to $302,307
m#  Half homes (median) sold for more than $
me Average $/SF for homes sold at $164
me  Best range: $225,001 - $250,000
m#  Second best range: $300,001 - $

off 2%
off 8%
ded monthly
an absorption rate of 50.7 per month

Attached (vs. Year-to-date 2007) j iniums, commons and townhomes
m#  Average sale price: $
mp  Median sale price:
- 37% (78 units)
m 213 sold v

own 64%:; volume: off 68% to $49 million
tf 5% for existing units; new: $198.51, up 25% wit

»

m#  The $/SF for existing homes: $192.70, off 149%% 6, off 18% (93% with data)
mp Average lot sizes, for existing homes: 3.4 d for new: 2 acres, off 38%
m 6.7 acreage parcels sold monthly, off, ' , average price, $149,277, off 1%

Subdivisions (vs. 2007)
mp  The average lot sold for
ms Half the lots sold for
ms17.3 sold monthly
m  Best range: $75,001 -
m#  The average lot represent

Projections
4 Relative inventory dropped to 12.4 months, still a buyers’ market.

0, off 22% (median)

83%

with 5.3 sold per month

o of the average new home price; 27.3% of median to median

4" This will be a challenging year for sellers in the residential marketplace.
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REAL ESTATS -

PIERCE County

Overviews of Residential Real Estate Activity in WaShmgton
Select Counties of Oregon and Washington ¢ Since 1991 March 2008
Four Years-to-date Compared
County Records Jan-Mar Ch '05 Jan-Mar Ch '06 Ch '07 Jan-Mar Ch '08

2005 vs '04 2006 vs '05 vs '06 2008 vs '07

Existing $634,081,446 | 32.6% | $793,189,455 -9.7% | $375,768,217 | -47.5%

Residences

# In County 2,623 12.4% -19.2% 1,243 -45.8%
Largest $7,056,000 96.0% 52,460,000 | -57.6% |  $3,100,000 26.0%
Average $241,739 17.9% $312,128 11.8% $302,307 -3.1%
Median $203,400 12.3% $268,308 9.1% $262,500 -2.2%
Average $/SF $145.09 $177.62 3.9% $164.07 -7.6%

$226,510,801 38.6% || $204,951,806 | -34.7% | $130,648,119 | -36.3%

# In County 789 19.0% 521 -44.5% 377 -27.6%

Largest 40.1% | $1,903,774 53.5% -49.8%

Average $334,358 16.5% $393,382 17.7% 11.9%
Median $290,715 13.1% $336,403 -6.4%

% of $ New -7.2% 28.4% 7.7% 22.3% 15.9%

% of Units New -6.9% 24.8% 7.5% 18.5% 25.7%

109.9% | $86,466,219 | 22.6% | $152,818,359 $48,881,705 | -68.0%

83.9% 361 9.1% 589 213 -63.8%

14.1% $239,519 12.4% $229,492 11.5%

51.7% 40.9% 48.8% -5.6% 36.6% -38.5%

$24,801,257 | 34.1% | $42,369,502 | 70.8% 1% | $15,191,808 | -72.7%

179 27.0% 246 -0.4% 83 -66.1%

$37,369,306 | 63.1% | $39,008,698 -4.7% | $14,135433 | -62.0%

142 31.5% 124 -8.1% 40 -64.9%

# Units 370 40.2% -14.2% 9% -64.7%
Average Unit $100,998 16.4% 11.0% $147,244 7.8%

.:;t:s:i;’:rl:tlir:lt)e $993,304,243 | 33.7% $1,166,501,920 | -8.5% | $584,625,282 | -49.9%

# In County 4,064 3,763 -16.6% 1,956 -48.0%
Average Resll Unit| = o, 5 75 15.6% $309,493 9.8% $297,750 -3.8%

(No Plexes)

57.4% | $117,357,289 | -33.2% | $33,154,166 | -71.7%

# In County 531 484 -8.9% 348 -28.1% 2 -74.1%

Largest $7,731,263 $9,706,905 25.6% | $7,511,705 | -22.6% | $5,130,000 | -31.7%
Average $210,116 $362,916 72.7% $337,234 7.1% $368,380 9.2%

Commercial $234,828,186 | 93.6% | $244,933,838 | 4.3% | $264,559,218 | 8.0% | $148,394,610 | -43.9%

164 20.6% 170 3.7% 142 16.5% 104 26.8%

(PN R CICIAVI MUl $1,339,703,967 | 32.3% | $1,695,580,979 | 26.6% | $1,548,418,427 | -8.7% | $766,174,058 | -50.5%

Total # In County 4,759 10.6% 5,164 8.5% 4,253 17.6% 2,150 -49.4%
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REAL ESTATS -

PIERCE County

, — et Washington
Overviews of Residential Real Estate Activity in g
Select Counties of Oregon and Washington ¢ Since 1991 March 2008
Current Month Compared
Ch '05 Ch '06 Ch 07 Ch '08
1 1 1
County Records Mar'05 | ¢ o4 Mar'06 | ¢ o5 ve. 06 Mar'08 | ¢ v
Existing $275,950,075 | 31.1% | $349,128,882 12.4% | $143,292,379 | -53.2%
Residences
# In County 1,110 8.3% -20.8% 457 -53.9%
Largest $4,055,000 | 231.0% | $2,100,000 52,460,000 171% | $1,645000 | -33.1%
Average $248,604 21.1% $308,323 10.6% $313,550 1.7%
Median $207,250 12.6% $269,975 9.3% $262,000 -3.0%
Average $/SF $145.37 15.0% $181.40 6.5% $165.65 -8.7%
A e Tl 594,576,702 38.0% | $87,292,143 | -33.1% | $50,137,042 | -42.6%
# In County 318 21.1% 215 -44.2% 140 -34.9%
Largest 17.6% | $1,908,774 90.4% -50.6%
Average $339,039 14.0% $406,010 19.8%
Median $300,000 12.8% $324,925 8.3%
% of $ New 27.2% 6.6% 22.2% -18.4% 16.7%
% of Units New, -6.2% 23.5% 5.6% 17.8% 31.7%
94.2% | $35631,828 | 40.6% | $58,754,670 $21,132,873 | -64.0%
89.4% 146 16.8% 234 92 -60.7%
2.5% $244,054 20.4% $251, $229,705 -8.5%
45.2% 48.6% 10.5% 27.2% 51.1%
27.3% | $16,380,082 | 49.0% $4,715,500 | -79.2%
74 8.8% 104 1.9% 25 -76.4%
$12,810,805 | 64.0% | $14,094,610 15.7% | $6,040,500 | -63.0%
50 42.9% 48 4.2% 14 -72.0%
# Units 126 40.0% 120 -2.5% 35 -70.1%
Average Unit $101,673 17.1% 18.6% $172,586 23.8%
Total Volume $419,672,466 | 32.1% 190,878,200 | -10.1% | $225,318,294 | -54.1%
(Residential)
# In County 1,677 1,597 17.5% 728 -54.4%
Average Res'l Unit | o, )9 12.7% $306,770 8.9% $307,112 0.1%
(No Plexes)
72.9% | $60,439,482 5.4% $4,802,396 | -92.1%
# In County 178 180 1.1% 134 -25.6% 25 -81.3%
Largest $4,250,000 $9,200,000 | 116.5% | $7,511,705 | -18.4% | $1,262,196 | -83.2%
Average $186,364 $318,568 70.9% $451,041 41.6% $192,096 -57.4%
Commercial $45,294,250 | 11.8% | $47,146,470 4.1% | $147,643,364 | 213.2% | $29,079,988 | -80.3%
# In County 55 -1.8% 59 7.3% 54 -8.5% 26 -51.9%
(VR EAC T $498,139,468 | 12.7% | $650,254,296 | 30.5% | $698,961,046 | 7.5% | $259,200,678 | -62.9%
Total # In County 1,910 0.7% 2,174 13.8% 1,785 17.9% 779 -56.4%
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REAL ESTATS -

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991

Existing Single Family Detached H

PIERCE County

Washington
March 2008

ales by Zip Code

2006 2008
IR HEIFIE R o | wes |G| s [
98022 | Enumclaw 1.4 |$381,618 | 29.8% |$302.15 | 28.4% | 1.2 0.7 1$545,000 | 11.5% | $259.07 -19.2%
98092 Auburn 7.2 1$396,088 | 21.1% |$168.16 | 8.1% $177.22 4% || 2.7 1$401,806 | 3.1% | $150.54 -15.1%
98303 | Anderson Island] 3.3 |$242,922 | 19.3% $177.31 | 24.8% 36.3% 1$208.08 | 17.4% || 1.7 1$240,800 | -27.3% |$100.43 | -51.7%
98304 Ashford 1.5 1$148,442 | 21.8% | $142.95 0 | -14.4% | $110.47 | -22.7%|| 0.7 |$184,771 | 45.5% | $92.58 |-16.2%
98321 Buckley 17.0 1$328,715 | 10.0% | $17, 4% 54,682 | 7.9% $182.47 | 3.4% || 7.7 1$349,567 | -1.4% |$164.49 | -9.9%
98323 | Carbonado | 2.2 [$199,154 | -13.0% 0. 3,138 | 22.1% [$155.35 | -0.2% || 0.7 |$233,050 | -4.1% |$249.99 | 60.9%
98327 DuPont 13.2 |$319,601 | 1 4 | 8 11.4 |$318,993 | -0.2% |$158.23 | -3.1% || 3.3 $151.15 | -4.5%
98328 | Eatonville |11.9 |$289,6 % 10.5% || 9.7 [$284,228 | -1.9% |$175.24 | 8.9% | 4.7 |$367,6 -4.1%
98329 | Gig Harbor | 13.9 |$297,81 $177.67 | 12.6% [[11.5 |$304,870  2.4% 1$178.15 | 0.3% || 6.0 -7.4%
98332 | Gig Harbor |2 7. $217.05 | 11.1% [[19.6 |$513,485 6.2% |$226.24 | 4.2% || 8.3 -10.0%
98333 | Fox Island 1% 1$280.17 | 22.2% || 5.2 |$556,934 | -11.7%  $253.66 | -9.5% 31.1% | $237.32 | -6.4%
98335 rbo 0 | 13.3% 1$200.28 | 7.2% [ 27.3 [$508,293 | 10.1% $217.74 -16.2% | $197.48 | -9.3%
9 r 4,451 | 17.1% |$168.01 | 15.0% || 16.4 |$311,544 | -4.0% |$166.97 -11.9% | $173.59 | 4.0%
.8 |$220,991 | -6.8% |$192.16 | 0.2% || 5.6 |$283,849 28.4% $284,658 | 0.3% |$212.78 | 0.8%
0 1.8 1$349,731 | 65.7% 1 $233.99 | 35.1% | 1.1 [$310,304 | -11.3% $826,000 | 166.2% | $143.49 | -36.5%
9835 n 7.2 1$393,735 | 44.8% 1$202.05 | 15.8% | 5.0 $323,616 2.3 1$243,526 | -24.7% | $138.11 | -31.3%
98360 Orting 20.4 |$279,304 | -2.0% |$174.22 | -1.8% [ 15.9 -4.1% | 9.0 1$287,511 | -4.8% [$170.58 | 2.1%
98371 Puyallup 27.9 |$311,715 | 9.0% |$186.80 | 11.0% [ 17.3 -1.9% || 8.3 $306,881 | -7.8% [$189.02 | 3.1%
98372 Puyallup 29.3 |$334,672 | 13.5% |$184.52 | 10.4% 6.5% [|11.7 1$314,626 | -14.3%  $165.66  -15.7%
98373 SPoul!J/taf:"llfi?II 24.2 |1$301,210 $171.71 $171.25 | -0.3% | 8.3 1$288,692 | -9.8% |$159.52 | -6.9%
98374 PL'::/L;?lI.Ip 52.7 |$306,382 $163.88 | -0.7% [|22.3 1$297,352 | -4.3% |$149.24 | -8.9%
98375 Puyallup 43.7 | $296,659 $153.70 | -6.7% || 26.3 1 $285,308 | -3.6% |$142.97 | -7.0%
98387 | Spanaway |[73.3 |$256,437 $260,734 | 1.7% 1$162.03 | 2.4% [ 33.0 1$241,528 | -7.4% |$138.65 | -14.4%
98388 | Steilacoom | 7.8 |$353,142 $382,105  8.2% $189.38 | -3.2% || 3.0 1$412,833 | 8.0% |$168.56 | -11.0%
98390 Sumner 15.2 | $304,551 $321,650 | 5.6% |$197.41 | -2.6% | 6.0 1$317,644 | -1.2% |$183.19 | -7.2%
98391 | Bonney Lake| 64.8 |$369,269 | 10.8% |$190.41 | 8.8% [ 47.0 |$396,107 | 7.3% [$200.95 | 5.5% [[24.3 |$352,150 | -11.1% |$183.96 | -8.5%
98394 Vaughn 0.7 |$453,675 | 20.3% |$349.84 | 60.4% || 0.9 |$663,973  46.4% |$351.08 | 0.4% || 0.7 1$515,000 | -22.4% | $306.07 | -12.8%
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REAL ESTATS -

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991

Existing Single Family Detached H

PIERCE County

Washington
March 2008

ales by Zip Code

2006 2 2008

SHEI R & 2 AHEIREE

98396 | Wilkeson | 0.1 | $249,950 | - - - 10 | s27 % ($186.87 | - |03 | $266,000 |-4.0% |$135.16| -
98402 | Tacoma | 0.9 | $243,564 |37.0% |$186.30 | 19.7% | 0 ) $197.30 | 5.9% | 0.3 | $276,000 | -2% | $92.00 |-53.4%
98403 | Tacoma | 8.3 | $482,162 | 14.5% |$222.33 | 11.8% $ 0.6% |$232.54 | 4.6% || 4.7 | $593,750 |22.4% |$236.59 | 1.7%
98404 | Tacoma |55.5 | $205,184 |18.3% |$154.46 | 7. 1| -0.4% |$157.20 | 1.8% | 18.0 | $182,824 |-10.5%|$144.81 | -7.9%
98405 | Tacoma |44.3 | $211,612 | 18.8% |$16 % 778 | 8.1% |$163.34 | 1.5% [ 16.7 | $218,021 | -4.7% |$141.03 | -13.7%
98406 | Tacoma |36.3 | $324,325 | 14.7% | $1 9 1,127 | 2.1% |$203.42 | 3.5% [12.3 | $312,273 | -5.7% |$172.50 | -15.2%
98407 Tﬁfﬁ[ﬂ? 35.4 | $334,559 | 9 5.699)22.6 | $342,383 | 2.3% |$206.99 | 1.3% [13.7 | $318,47 $198.05 | -4.3%
98408 | Tacoma |44.8 | $200,50 6 | $1 5% |[29.8 | $204,463 | 2.0% |$148.15 | -4.1% [13.3 11.4%
98409 T::g::a 37.8 | $197.174 7.74 | 11.4% [ 26.8 | $216,700 | 9.9% |$160.13 | 1.5% [13.0 -2.5%
98418 | Tacoma | 24. 7 9W5152.86 | 8.7% || 13.7 | $203,120 | 5.0% |$152.88 | 0.0% | 0.3 16.5%
98422 | Tacoma 7 1% |$195.48 | 14.9% [ 24.0 | $385,688 | 4.9% |$202.30 | 3.5% 52.7%| $135.14 | -33.2%
98424 'a 1.8% |$191.37 | 4.5% [ 5.4 | $312,104 | 4.1% |$185.85 23.2% |$198.13 | 6.6%
781 | 14.3% |$149.43 | 15.3% | 0.3 | $280,087 | 24% |$168.74 10% |$180.61 | 7.0%
$312,700 | 9.8% |$164.43 | 5.6% || 4.7 | $352,185 | 12.6% -17.9%|$157.11 | -10.0%
P 4.3 | $211,924 | 7.4% |$161.31 | 2.3% [25.1 | $218,801 $219,765 | 0.4% |$159.54 | -2.1%
984 Pt | 44:3 | 5247.006 | 8.4% |S156.52 | 11.2% | 27.8 | $254,141 0.1% | 15.0 | $260,426 | 2.5% |$152.54 | -2.5%
98446 | Tacoma |13.7 | $316,512 |19.2% |$172.87 | 6.4% | 10.8 25.3% | 6.0 | $294,411 |-30.3%|$173.19 | -20.1%
98465 | Tacoma | 8.7 | $315,054 |15.7% |$194.15 | 19.1% [ 5.6 3.2% | 2.3 | $498,429 | 64.2% |$221.35 | 17.7%
98466 | Tacoma |27.2 | $338,453 |10.8% |$188.35 | 12.4% -3.6% |12.3 | $325,269 | -3.6% |$183.22 | 0.9%
98467 U”;‘I’:C'Z”V 16.3 | $380,422 |10.8% |$196.24 $184.04 | -6.2% | 6.3 | $362,774 | -6.3% |$175.74 | -4.5%
98498 | Tacoma |37.4 | $301,232 |14.2% 1.8% |$175.20 | 4.9% [14.0 | $337,447 |10.0% |$147.93 | -15.6%
98499 "aégm‘:d 23.7 | $256,289 | -7.8% 17.0% |$166.16 | 2.8% | 9.7 | $254,642 |-15.1%|$152.54 | -8.2%
98580| Roy | 9.3 | $296,2091 |11. $331,480 | 11.9% |$203.67 | 25.2% [ 3.3 | $309,575 | -6.6% |$162.29 | -20.3%
2 | Unknown | 0.3 | $250,600 | 5.0% $442,355 | 76.5% |$199.39 | -34.4% | 0.7 | $290,000 |-34.4%|$202.70 | 1.7%
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REAL ESTATS - et

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 March 2008

Existing Attached H

2006 2008
98022 | Enumclaw | 0.1 | $350,000 - |$781.25 86.0% | $813.75 | 4% | 0.0 - - - -
98092 | Aubumn | 7.2 | $249,928 | 19.3% | $198 % ; 10.1% [$199.98 | 4% || 5.3 | $276,956 | 0.6% |$189.19 | -5%
98321 | Buckley | 0.0 - ) $21,450 - |$227.83] - | 0.0 - - - -
$184.27 | 3%

98327 DuPont 3.3 | $216,820 $232,994 | 7.5% 1$178.89| 2% [ 1.3

98329 | Gig Harbor | 0.6 23% || 0.2 | $246,750 | 11.5% |$189.99 | 16% || 0.7 $153.90 | -19%

8 |$251.73 | 9% || 0.5 | $368,817 -18.5%|$245.52 | -2% | 0.7 2%

98332 | Gig Harbor | 0.5

98333 | Fox Island $158.47 | 6% | 0.0 - - - -

$243.11 | 18% || 3.5 | $337,864 |-10.4%|$222.11 | -9% -11.8%|$226.18 | 2%

$222.02 | -5% | 0.3 | $225,500 & 6.0% | $144.93

$218,071 $171.20 | 15% | 1.4 | $245,182 | 12.4% . $212,243 [-13.4%|$186.46 | 4%

$213,317 - $142.01 - 0.2 | $203,450

$295,492 |39.4% ($193.87 | 4% [ 0.0 - $198,467 - $102.98 | -

yallup . $191,177 | 21.6% |$181.95 | 24% [ 1.9 4% || 2.3 | $172,599 | -7.2% |$181.67  -4%

08373 S":ﬁ'ml 2.3 | $190,457 | 9.5% |$156.14 | 11% | 3.3 4% [ 1.7 | $178,228 |-18.5%|$165.69 | 2%
Puyallup
oga7a | N0 2.4 | $200,862 | 8.4% |$152.07 | 8% 71| 4% | 1.7 | $157,670 |-30.9%|$128.21 | -13%

98375 | Puyallup 4.3 | $210,618 $152.06 $150.44 | -1% || 3.3 | $212,295 | -6.2% |$135.71 | -10%

98387 | Spanaway | 1.2 | $217,002 -9.0% | $164.54 | -7% [ 1.0 | $201,050 | 1.8% |$150.65 | -8%

98388 | Steilacoom | 1.1 | $202,796 -6.3% |$181.84 | -2% || 0.3 | $142,000 |-25.3%|$158.13 | -13%
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REAL ESTATS - et

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 March 2008

Existing Attached Home Zip Code

2006 2 2008
A HEAE = I HEIA
98390 | Sumner | 0.8 | $235945 | 27.0% |$178.11 | 27% 45 5% | $194.26 | 9% | 0.7 | $277,000 | -1.8% |$177.18 | -9%
98391 BE;’(‘SV 0.5 | $206,750 | 15.6% | $159.15 | 1 4 3.2% |$177.54 | 12% | 0.3 | $151,450 | -24.3% | $141.28 | -20%
98402| Tacoma | 3.0 | $350,900 | 11.8% |$300.16 | 3 P121 | -10.5% |$300.22 | 0% [ 1.3 | $361,293 | 15.0% |$261.60 | -13%
98403| Tacoma | 2.2 |$397,824 | 37.4% o, 687 | -27.9% | $295.67 | 9% [ 2.0 | $242,308 | -15.5% | $234.66 | -21%
98404| Tacoma | 1.1 |$361,200 | -2, 2.78 0.8 W8225244 | -37.6% | $208.70 | -23% | 0.3 | $200,000 | -11.2% | $251.26 | 20%
98405| Tacoma | 1.5 | $238,803 13% | 5.4 | $228,780 | -4.2% |$178.77 | 5% | 0.3 - -
98406 | Tacoma | 6.8 | $150, o, | $TSOB3 | 14% | 5.0 | $205,973 | 37.0% |$180.52 | 13% | 3.3 $129.14 | -1%
ggao7| 1acoma |, g 241.03 | -1% | 2.8 | $297,999 | 3.0% |$237.02 | 2% | 1.0 45 | 14%
Proctor
98408| Tacoma - : - | o8 | $160,833 - 1$192.95 | - $171.88 | -11%
98409 30”::3 ; 9 28.8% | $143.89 | 21% | 1.2 | $188,104 | -4.9% |$160.40 48.9% - -
984 om Y661 - Is22a62| - [ 1.6 | $213,989 | -21.8% |$181.92 ; 16.8% | $195.16 | 7%
3 | $245282 | 3.5% |$168.45| 4% | 1.3 | $293,366 | 19.6% 39.2% | $233.48 | 19%
Fif 0.8 | $197,690 | 19.9% |$161.26 | 7% | 1.7 | $249,330 | 26.1% $219,950 | -11.8% | $200.98 | 8%
98444 0.6 | $126,643 | -1.6% |$125.92 | 7% [ 1.1 | $220,608 0.7 | $229,000 | 3.8% |$276.57 | 19%
98445 Pai‘l’:”; 2.2 | $184,850 | 13.0% |$150.08 | 14% | 2.2 | $205,178 9% | 2.3 | $198,402 | -3.3% |$148.46 | -9%
98465| Tacoma | 0.2 | $169,000 | 22.0% |$168.29 | 25% [ 0.5 20% | 0.7 | $203,125 | 3.5% |$176.80 | -14%
98466| Tacoma | 6.7 | $241,871 | 31.4% | $178.39 | 22% R41| 3% | 2.0 | $246,825 | -8.2% |$178.98 | -3%
98467 U“Fi,‘l’:ése”y 1.8 | $234,740 $178.73 $172.88 | 3% | 1.3 | $195,500 | -26.5% | $157.85 | -9%
98498 | Tacoma | 5.5 | $179,408 11.9% | $162.36 | 14% | 2.3 | $187,079 | -6.8% |$148.85 | -8%
98499 Laézm‘;?d 1.3 | $268,952 -29.8% | $157.15 | -11%|| 1.0 | $244,417 | 29.5% | $164.50 | 5%
? Unknown | 0.0 - - - - 0.0 - R R -
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REAL ESTATS - et

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 March 2008

New Attached Ho ip Code

2006 2008
. Chin Chin . Chin
zZIP | Area | o | aves | | ssE | avg sisF | Avg | o Avgs | O | sisE | Avg
g $/SF 9 $/SF

98092 | Auburn 17.8 | $267,255 | 9.8% |$205.69 38.5% |$165.31 | -19.6% || 2.0 | $421,753 | 13.9% - -

98321 | Buckley | 0.0 - - - - - 0.0 - - - R
98327 | DuPont | 5.8 | $210,428 | -3.7% . 8,460 | 6.2% |$165.29 | 6.3% | 0.0 - - - -
98329 | Gig Harbor] 0.1 | $135,000 - - - - 0.0 - - R
98332 | Gig Harbor] 1.2 | $499,714 0.3 | $545,248 | 9.1% |$248.00 | 0.6% [ 0.7 | $417,50 -4.5%

98335 | Gig Harbor| 0.4 - 0.1 | $314,000 | -5.6% |$169.91  -12.7% | 0.7 47.3%
98338 | Graham 14.0% || 0.1 | $250,000 | 12.4% | $90.32 | -34.6% || 0.0 =
Milton $99.51 - 3.4 | $228,577 | -10.4% | $160.87 | 61.7% - - -
$182.12 | 27.2% || 0.0 - - - - - R
$315.58 B 0.3 | $446,317 | 36.0% | $332.80 -70.0% - B
$178,360 | -1.7% |$161.43 | 68.0% | 1.3 | $185,694 | 4.1% - 1.3% | $173.43 -

$163,279 | 13.4% |$160.98 B 3.4 | $257,686 | 57.8% s ¥ | $210,051 | -18.5% | $153.28 | -0.4%

0.7 | $236,975 | 15.8% |$234.99 | 77.8%

$176,327 | 21.6% |$142.61 - $204,620

Puyallup . $227,355 | 34.5% |$145.96 | 14.3% 1.3 | $218,513 | -9.3% |$147.96 | 6.3%
98387 | Spanaway | 0.3 | $167,333 - $179.36 - 0.0 - - - -
98388 | Steilacoom| 0.0 - 0.0 - - - R
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REAL ESTATS - et

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 March 2008

New Attached Home S

2006 2008
. Chin . Chin . Chin
Per Chin Per Per Chin
ZIP Area Mo | Avgs Avg $ $/SF Avg Mo $/SF Mo | Aves Avg $ $/SF Avg
$/SF 1 $/SF $/SF
98390 Sumner 0.1 | $292,000 - - - $104.93 - 0.0 - - - -
Bonney
98391 Lake 0.3 | $239,133 - - -0.8% 1$157.26 - 1.0 1$189,067 | -20.3% $152.89 | -2.8%
98402 | Tacoma 7.8 1$288,309 | 9.2% 8.0% $252.28 | -9.4% 0.0 - - - -
98403 | Tacoma 3.0 1$229,031 | 30.0% -10.9%$314.88 | -21.0% || 0.0 - - - -
98404 | Tacoma 0.0 - . $230,872 - $147.35 - 0.0 - - - -
98405 | Tacoma 1.2 1$225,746 3.3 1$302,247 33.9% $188.70 | 39.6% [ 0.3 |$366,14 54.6%
98406 | Tacoma 0.6 - 0.3 $260,000 45.8% - - 0.0 -
ggap7| l1acoma 1.7% || 0.4 |$268,622 | 20.6% |$178.97 | -11.1% [ 1.0 55.8%
Proctor |
South
98409 $123.63 - 1.3 |$164,535 | -3.5% - - 38.3% |$132.74 -
Tacoma
Tacoma / a X $217.31 4.2% 0.3 [$301,667 | 14.1% | $219.44 - - -
$128.91 | -22.0% | 8.8 |$291,564 | -25.6% |$173.27 -18.7% | $198.56 | 14.6%
- - 0.9 [$245,079 - $147.73 - - - -
$154.11 | 9.4% | 4.2 |$213,269 | -5.3% $175,583 | -17.7% - -

- - 3.0 [{$223,178 1.0 |$217,783 | -2.4% |$162.12 -

Tacoma - - 0.3 |$183,48 - 4.0 1$164,342 | -10.4% - -
98466 Tacoma | 4.1 |$306,990 | 10.4% |$235.18 | 49.4% | 2.0 25.6% || 0.0 ; ; ; ;
University
ogas7| Y | 0.9 |$340,187 | 3.1% |$283.61 | 23.4% -20.5% [ 0.3 {$295,000 | -19.9% |$176.86 | -4.7%
98498 | Tacoma | 0.1 |$416,000| - |$193.31 ; 0.3 |$152,000 | 11.0% | - -
98499 Lag:\r:vtc;?d 0.4 |$247,320 25.6%|$169.27 | 1.4% | 4.0 |$178,600 | -2.9% |$185.46 | 9.6%
? Unknown | 0.0 - - - - 0.0 - - - -
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REAL ESTATS -

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991

New Single Family Detached H

PIERCE County

Washington
March 2008

es by Zip Code

2006 2008
A A ez | war [0 e [
98022 | Enumclaw | 0.1 | $425,000 | 22.3% |$272.26 | - - - | 0.3 | $449,950 | -21.2% | $285.50 | -
98092 | Auburn | 7.5 | $392,122 | 1.2% |$156.83 | 14% $169.42 | 8% | 0.3 | $829,900 | 54.8% |$174.75 | 3%
98303 | Anderson | o 4 | ¢o36 450 - - 13.1% |$176.98 | - [ 0.0 - - - -
Island
98321 | Buckley | 8.8 | $419,448 | 15.2% 6.5% |$155.16 | 2% | 3.7 | $292,816 | -34.4% | - -
98323 |Carbonado| - - - - - - 0.7 | $397,475 - $219.73 -
98327 | DuPont |16.8 | $309,931 $346,809 | 11.9% | $153.06 | -3% | 11.0 $192.93 | 26%
98328 | Eatonville | 3.1 | $342,57 1.3 | $428,486 | 25.1% |$191.62 | 27% | 1.0 51%
98329 |Gig Harbor| 2.1 2% | 1.4 | 408,624 | 12.2% | $149.68 | -10% [ 1.7 1%
98332 |Gig Harbor $193.89 | 1% | 4.8 | $625,986 | 1.0% |$205.90 | 6% | 2.0 7%
Fox Island $201.24 | 26% | 0.3 | $507,250 | -1.4% |$222.48 | 11% - - -
$199.07 | 14% | 1.8 | $756,244 | 20.5% | $208.05 6.4% |$235.94 | 13%
$186.61 | 23% | 8.8 | $359,169 | -8.0% |$149.4 -0.2% | $145.94 | -2%
$231,551 | 19.1% |$156.87 | 43% || 2.0 | $243,963 | 5.4% - - - -
$234,206 | -20.3% |$173.53 | - [ 0.3 | $285.462 - - - -
$413,915 | 16.0% |$269.07 | 14% || 1.3 | $569,545 3% 0.7 | $417,500 | -26.7% | $184.27 | -21%
98360 | Orting |21.7 | $291,108 | 12.7% | $131.27 | -5% || 9.3 8% || 4.3 | $297,956 | -12.0% | $142.39 | 0%
98371 | Puyallup | 2.4 | $488,854 | 15.5% | $198.09 | 32% || 1.8 3% | 0.3 | $215,000 | -54.7% | - -
98372 | Puyallup | 2.6 | $536,959 | -17.1% | $186.97 | -47% -8% | 0.3 | $637,000 | 20.4% |$167.10 | -3%
98373 SP;‘K::";E" 7.3 | $404,643 | 14.6% 45% [$171.11 | 4% | 1.0 | $276,633 | -34.5% | $135.25 | -21%
98374 P;yuar";l'p 24.3 | $336,769 15.4% | $152.50 | 5% || 5.7 | $308,017 | -20.8% | $188.60 | 24%
98375 | Puyallup |42.7 | $297,989 $326,035 | 9.4% |$129.21| -4% || 9.7 | $322,272 | -1.2% |$128.81 | 0%
98387 | Spanaway | 23.5 | $296,676 $297,918 | 0.4% |$136.32 | -4% | 23.0 | $291,925 | -2.0% |$130.63 | -4%
98388 |Steilacoom| 1.0 | $527,022 $498,380 | 5.4% |$154.57 | 17%| 0.7 | $395,000 | 20.7% | - -
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 March 2008

New Single Family Detached H es by Zip Code

2006 2008
Per Chin Chin| Per Chin| Per Chin Chin
ZIP | Area Mo | A% |avgs| ¥ |gsk| mo ssE| Mo | AV | avgs | ¥SF | gsE

$210.53 | 33% || 0.2 | $519,925 | 21.9% |$135.83 | -35%

98390 | Sumner 3.4 | $443,817 | 28.8% |$158.33 | 12%

98391 | Bonney Lake] 28.6 | $416,154 | 8.4% |$181.76 $185.27 | 2% || 4.3 | $386,169 | -9.2% |$166.95 | -10%

98402 Tacoma 0.0 - - -

98403 | Tacoma 0.3 | $305,625 | 18.1% - - - 0.1 | $405,000 - - -

98404 | Tacoma 15.4 | $233,825 24.7% | $189.60 | 33% [| 1.0 | $263,165 | -9.8% |$146.42 | -23%

98405 | Tacoma 4.5 | $254,724 $292,037 | 14.6% $165.05 | -4% (| 0.8 | $299,786 . $156.19 | -5%

98406 | Tacoma 0.6 -29% || 0.1 | $550,000 | 23.7% |$154.67 | -10% || 0.2 $149.12 | -4%

ggao7| lacoma | ;g4
Proctor

98408 Tacoma

South
Tacoma

47% | 1.0 | $497,658 | 5.7% |$226.75| 8% | 0.3 -3%

$174.46 | 21% || 1.4 | $274,641 | 11.1% | $133.77 | -23%

98409 11.0% | $169.47 | 4% || 1.7 | $250,320 | -5.0% | $123.65 | -27%

- $138.87 - 0.3 | $278,263 | 36.1% |$164.35

2.9% 1$244.66 | 30% || 1.2 | $623,395 | 33.1%  $228.4

$302,809 | 15.9% | $167.55 | 19% |[ 11.5 | $339,956 | 12.3% $335,512 | -1.3% |$140.23 | -11%

$458,875 | 97.8% | $350.86 B 0.2 | $501,900 $485,000 | -3.4% |$197.72 | 41%

$283,619 | 7.1% $204.07 | 28% | 2.7 | $285,445, y 9% || 0.3 | $351,500 | 23.1% |$205.72 | 10%

Parkland

98445 | 1200Ma | 2o | 6509340 | 15.2% |$169.23 | 35% || 9.3
Parkland

98446 | Tacoma 3.7 | $329,229 | 30.9% | $229.56 | 105%

-13% || 1.3 | $301,240 | -4.2% $154.70 | 5%

-27% [ 0.1 | $263,000 | -38.3%|$159.49 | -5%

98465 | Tacoma 0.2 | $324,000 |-11.8%

98466 | Tacoma 3.8 | $452,591 | 30.3% $191.28 | 7% || 0.5 | $521,273 | -9.8% |$190.31 | -1%

University
Place

98498 | Tacoma 2.0 | $383,964

98467 3.8 | $536,707 g A . $563,570 | 5.0% [$190.27 | 6% | 0.3 | $500,667 |-11.2% |$165.08 | -13%

$335,505 |-12.6% $178.80 | 9% | 0.2 | $282,500 |-15.8% |$156.72 | -12%

ggagg | Lakewood | 4o | g107 g1
Center

98580 Roy 29 | $381,910

- - - - 0.1 | $144,550 - $126.35 -

$369,786 | -3.2% $180.79 | -36% || 0.1 | $315,000 |-14.8% |$121.48 | -33%

? Unknown 0.5 | $455,165 $273,380 |-39.9% $165.52 | 0% [ 0.1 | $299,950 | 9.7% |$146.46 | -12%
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 March 2008

Existing Single Family Detached Ho les by Price Ranges

2006 2008
. Per | Ch# Chin Chin Per | Ch# Chin
Range of Prices Total# Mo | Sold Avg $/SF Avg $/SF Avg $/SF Total# Mo | Sold Avg $/SF Avg $/SF

- - $100,000| 139 | 11.6 | -57% | $100.25 | -5.3% $104.18 3.9% 10 3.3 | -44% | $72.55 | -30.4%

$110,001 -  $125,000| 143 | 11.9 | -64% | $131.65 1.8% $125.57 | -4.6% 17 5.7 8% | $125.29 -0.2%

$125,001 -  $140,000] 186 | 15.5 | -55% | $147.03 $147.63 0.4% 9 3.0 | -63% | $125.91 | -14.7%

$140,001 -  $150,000) 176 | 14.7 | -56% | $160.24 -42% | $139.60 | -12.9% 10 3.3 | -61% | $130.77 -6.3%

$150,001 -  $160,000] 196 | 16.3 | -61% 8.7 | -47% | $149.55 | -9.9% 18 6.0 | -31% | $123.93 | -17.1%

14.9 | -44% | $152.08 | -4.8% 37 123 | -17% | $131.74 | -13.3%

$160,001 -  $170,000 | 321 26.8 | -49%

$170,001 -  $180,000 ] 437 | 36.4 19.5 | -46% | $160.76 0.7% 30 10.0 $144.64 | -10.0%

$180,001 -  $190,000 | 462 11.2% || 262 | 21.8 | -43% | $163.98 0.1% 48 1.0%
$190,001 -  $200,000 | 522 9.1% 322 | 26.8 | -38% | $162.07 | -0.4% 52 -5.4%
$200,001 -  $225,000 $170.18 | 12.9% [ 915 | 76.3 | -37% | $170.81 0.4% -8.1%

$169.12 | 12.3% [ 1,209 1100.8 | -36% | $172.42 1.9% -40% | $154.22 | -10.6%

$225,001

$250,001 29% | $163.60 9.5% | 1,138 | 94.8 | -32% | $168.52 $157.11 -6.8%

37% | $165.62 9.0% | 1,021 | 85.1 | -21% | $171.28 -44% | $164.86 -3.7%

34% | $169.22 7.9% | 1,201 [100.1 | -23% 50.7 | -49% | $164.57 | -4.6%

23% | $176.81 9.0% 731 60.9 | -13% 29.0 | -52% | $170.73 -4.2%

37% | $186.59 1.4% 425 | 35.4 47 15.7 | -56% | $176.77 -3.9%

2.0% 35 11.7 | -49% | $176.41 | -11.6%

$500,000 38% | $195.66 3.1% 275

$500,001 -  $600,000 | 395 | 329 | 54% | $225.04 6.7% 307 -3.6% 33 11.0 | -57% | $200.75 | -7.5%

$600,001 -  $750,000| 286 | 23.8 | 30% | $255.22 | 10.4% -3.5% 26 8.7 | -54% | $224.16 | -9.0%

-1.1% 7 2.3 | -80% | $288.88 4.4%

$750,001 - $1,000,000) 166 | 13.8 $279.96

$1,000,001 - $2,000000| 90 | 7.5 $412,8 4% 8% | $415.38 | 0.7% | 15 | 5.0 | -28% | $313.00 | -24.6%
$2,000,001 - sky 8 |07 25% | $307.77 | -81.3% | 2 | 0.7 | -20% | $408.08 | 32.6%
Overall Total 13,118 {1,193 -36% | $175.18 | 1.6% [ 1,243 | 414 | -45% | $161.70 | -7.7%
Median $167.63 | 1.7% $154.56 | -7.8%
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 March 2008

New Single Family Detached Homegales by Price Ranges

2006 2008
Chin Chin Chin
Range of Prices Total# I;;;r g::j Avg $/SF | Avg Avg [ Total# :’/ﬁ: cs:glﬁ Avg $/SF | Avg
$/SF $/SF $/SF
- - $100,000] 5 0.4 | 67% | $77.64 | 42% $71.50 -8% 0 0.0 |-100% - -

$110,001 - $125,000| 3 0.3 | -75% - $138.02 - 1 0.3 0% | $91.51 -

$125,001 - $140,000| 8 0.7 | -56% | $176.68 -75% | $108.00 | -39% | © 0.0 |-100% - -

$140,001 - $150,000 | 11 0.9 | 38% -73% - - 1 0.3 | 33% | $126.35 -

$150,001 - $160,000] 18 1.5 | 29% 0.2 | -89% | $142.35 | -18% 0 0.0 |-100% - -

$160,001 - $170,000] 18 1.5 0.7 | -56% | $116.57 | -24% 3 1.0 | 50% | $88.16 | -24%

$170,001 - $180,000] 20 34% 4 0.3 | -80% | $98.44 | -39% | 4 1. 56%

$180,001 - $190,000| 17 17% 6 0.5 | -65% | $145.38 | -10% || O

$190,001 - $179.42 | 50% | 12 1.0 | -71% | $137.09 | -24% 1

$173.61 | 39% [ 43 3.6 | -76% | $180.35 4% $149.53 | -17%

$200,001

-35% | $162.60 | 25% || 114 | 9.5 | -70% | $173.56 54% | $144.04 | -17%

-5% | $143.30 9% | 238 | 19.8 | -54% -14% | $130.65 | -7%

47% | $150.08 | 18% | 312 | 26.0 | -43% 15.7 | -40% | $135.17 | -3%

55% | $145.37 | 8% | 508 | 42.3 26.7 | -37% | $139.35 | 5%

61% | $154.28 | 4% | 285 | 23.8 52 1 17.3 | -27% | $147.80 | -2%

$400,001 - $450,000 | 264 | 22.0 | 36% | $153.29 1% 175 2% 31 10.3 | -29% | $159.11 2%

$450,001 - $500,000 | 148 | 12.3 | 16% | $190.59 | 18% 0% 18 6.0 | -28% | $175.69 | -8%

$500,001 - $600,000 | 188 | 15.7 | 19% | $182.72 4% 17 5.7 | -33% | $201.22 6%

$600,001 - $750,000| 132 | 11.0 $191.21 $199.40 | 4% 10 3.3 | -64% | $174.54 | -12%

$750,001 - $1,000,000 | 41 3.4 15% | $241.72 | -24% || 8 27 | -82% | $229.41 | -5%

$1,000,001 - $2,000,000 | 12 1.0 42% | $266.36 | 4% 0 0.0 |-100% - -

$2,000,001 - sky 0 |00 - - - 0 |00 - - -
Overall Total 3,837 | 320 -45% | $160.76 | -1% || 377 | 126 | -28% | $148.76 | -7%
Median $147.43 | 2% $142.50 | -3%
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 March 2008

2008

h In||Total| Per Chin Chin
# Mo | #Sld $/SF | $/SF

-32% | O 0.0 |-100% - -

2006

Total| Per | Chin Ch In | Total
Range of Prices | # | Mo | #Sld| $/SF | $/SF| #

$30,000 - $80,000 | 7 0.6 |-36% | $140.33 | 26%

$80,001 - $90,000 | 6 0.5 |-54% | $144.85 | 48% $127.12 | -12% || 1 0.3 300% - -

$90,001 - $100,000 | 9 | 0.8 |-40% | $131.29 $117.05 | -11% | O 0.0 |-100% - -

-30% | $204.65 | 63% || 2 0.7 14% | $156.99 | -23%

$100,001 - $110,000 | 10 | 0.8 |-38% | $125.18

$110,001 - $120,000 | 14 | 1.2 |-53% -50% | $162.65 | 14% [ 2 0.7 14% | $149.19 | -8%

$120,001 - $130,000 ] 24 | 2.0 1.2 -42% | $139.95 | -2% | 1 0.3 $135.72 | -3%

$130,001 - $140,000 | 22 16 1.3 -27% | $156.77 | 5% 2 0.7 -6%

$140,001 - $150,000 9% || 35 2.9 9% | $162.56 | 6% | 9 -5%

$150,001 - $160,000 27% || 35 2.9 5% | $163.90 | -7% | 13 -15%

$166.90 | 15% | 41 3.4 -13% | $164.86 | -1% -71% | $152.88 | -7%

$160,001

$164.04 | 14% | 48 4.0 12% | $157.98 $151.30 | -4%

$164.80 | 9% | 50 4.2 -21% | $175.62 7 . -60% | $194.18 | 11%

2.3 -22% | $195.02 | 17%

$166.67 | 7% | 36 3.0 -46%

$184.35 | 17% | 55 4.6 2.7 -42% | $165.98 | -13%

$21078 $220,000 65% | $169.34 | 8% | 51 4.3 13% || 10 3.3 -22% | $161.87 | -15%

4% 9 3.0 -36% | $207.99 | 14%

$220,001 - $230,000 | 59 | 4.9 | 74% | $175.07 | 11% | 56

$230,001 - $240,000 | 64 | 5.3 | 94% | $176.13 | 7% 6% 4 1.3 -78% | $175.68 | -6%

$240,001 - $250,000 | 54 | 4.5 |145%| $180.85 | -4% 3 $195.90 | 8% 9 3.0 -43% | $187.44 | -4%

$250,001 - $300,000 | 104 | 8.7 31% | $203.19 | 4% [ 16 5.3 -53% | $177.98 | -12%

$300,001 - $400,000 ) 74 | 6.2 77% | $217.68 | -5% | 19 6.3 -42% | $199.99 | -8%

$400,001 - $500,000 | 45 | 3.8 -51% | $283.39 | 11% [ 4 1.3 -27% | $323.55 | 14%

$500,001 -  Sky |26 |22 [117%|$ : -23% | $330.12 | 5% || 1 | 0.3 | -80% | $340.55 | 3%
Overall Total 919 | 77 2% | $192.84 | 4% [135 | 45 | -40% | $182.85 | -5%
Median $170.99 | 15% $178.34 | 4% $173.88 | -2%
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PIERCE County

Overviews of Residential Real Estate Activity in WaShmgton
Select Counties of Oregon and Washington ¢ Since 1991 March 2008
New Attached Home Sales Q jce Ranges

2006 2008

Total | Per | Chin Chin Chinfl Total | Per | Chin Chin

Range of Prices # Mo | #Sid $/SF | SF SF # Mo | #SId $/SF | SF
$30,000 - $80,000 | 2 | 0.2 | 100% | - - - o |00 |-100%]| - -
$80,001 - $90,000 | 0 | 0.0 - - - -l o |00 - - -
$90,001 - $100,000| 0 | 0.0 - - - - - | o |00 |-100%| - -
$100,001 - $110,000| 1 | 0.1 - 400% | - -l 3 | 10| 140% | - -
$110,001 - $120000| 4 | 03 | -20% 0.0 | -100% | - - o |oo0 - - -
$120,001 - $130,000| 1 | 0.1 0.8 | 800% | - - | o |00 |-100%| - -
$130,001 - $140,000 | 2 - | 3 |03 | 50% - -1 2 -
$140,001 - $150,000 17% | 12 | 1.0 | 33% - - 2 -
$150,001 - $160,000 $184.59|-19% | 14 | 1.2 | -52% | $48.96 |-73% 1.29|209%
$160,001 $182.72(-14%| 15 | 1.3 | -77% |$325.57| 78% 33% - -
32% |$190.94(20% | 21 | 1.8 | -48% | $87.64 -43% |$161.20 | 84%

51% |$167.78| 4% | 27 | 2.3 | -40% 70% | $132.74 | -48%

-19% |$172.24| 0% | 39 | 3.3 | 25% 23 | -28% [$173.43| 24%

31% |$220.34( 55% | 59 | 4.9 47 | 5% [$181.45) 28%

126% [$168.70| -9% | 74 | 6.2 9% | 4 | 13 | -78% |$164.01| 7%

$220,001 - $230,000 | 80 | 6.7 | 150% [$193.71| 7% | 63 26%| 6 | 20 | -62% |$194.29( 36%
$230,001 - $240,000 | 67 | 56 | 86% |$183.56| 9% 8% | 7 | 23 | 55% |$214.17|27%
$240,001 - $250,000 | 38 | 3.2 $207.95 24%| 2 | 07 | -88% |$265.39| 68%
$250,001 - $300,000 | 94 | 7.8 116% |$155.98| -11%[ 6 | 2.0 | -88% [$235.56 51%
$300,001 - $400,000 | 177 |14.8 -18% |$172.06[20%| 4 | 1.3 | -89% |$291.75| 70%
$400,001 - $500,000 | 31 | 2.6 19% - -l 4 | 13| 57% |$236.81| -
$500,001 - Sky | 13 | 1.1 108% |$241.94| 48%[ 1 |03 | 85% | - -
Overall Total 883 | 74 2% |$158.36|-20%| 78 | 26 | -65% |$198.51| 25%
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 March 2008

Existing Single Family Deta Sales by Year Built

Year Sales Ava SF Units | Average |Chin Average |Chin|| Sales Ava SF Units | Average [Chin
Built $/SF* 9 Sold Price | Avg$ Price  |Avg$| $/SF* 9 Sold Price  |Avg$
Before

$176.66 | 1,512 | 4,542 | $258,604 3,010 | $266,182 | 3% | $163.84 | 1,736 | 392 | $269,644 | 1%

780 | $301,151 | 5% |[ $161.12 | 1,741 102 | $272,394 |-10%
992 | $310,429 | 3% || $160.13 | 1,898 | 124 | $288,642 | -7%
1980's | $180.71 | 1,796 $187.87 | 1,811 | 868 | $346,558 | 8% | $181.03 $323,501 | -7%
1990 $178.64 | 1,900 $183.84 | 2,013 | 133 | $386,882| 14% | $173.77 -9%
1991 $176.39 | 2,019 16% || $181.01 | 2,089 | 103 | $370,544 | 5% [ $180.70 -13%
6% || $179.95 | 1,989 155 | $354,330 | 10% [ $169.72 2%
17% || $184.97 | 1,854 | 160 | $345,071| -2% 27 | $303,027 |-12%
$331,980 | 14% [ $178.59 | 1,934 | 214 | $340,320| 3% 37 | $297,201 |-13%
$324,237 | 9% || $186.75 | 1,881 146 | $354,690 20 | $318,748 |-10%
$327,399 | 18% || $177.75 | 1,840 | 194 24 | $283,115 |-16%
1,976 $341,046 | 23% || $170.68 | 1,990 | 163 2,097 21 $337,900 | 0%
1,948 | 368 | $317,899 | 11% | $167.29 | 2,067 | 210 1,976 32 | $296,674 |-15%
2,053 | 392 |$337,175 13%| $168.02 | 2,059 $145.08 | 2,191 35 | $311,231 |-13%
$164.76 | 1,955 | 333 | $323,391 10%| $168.21 | 2,109 $152.48 | 2,146 34 | $328,489 | -8%
2001 $161.41 | 2,119 | 405 | $337,790 | 14% || $168.02 1% | $168.60 | 2,265 28 | $400,994 | 18%
2002 $163.63 | 2,069 | 408 | $341,264 | 14% | $166.77 5% [ $150.20 | 2,361 42 | $346,613 | -4%
2003 $155.64 | 2,113 | 444 | $332,872 | 7% 8% || $140.11 | 2,201 39 | $303,186 |-15%
2004 $151.90 2,226 | 249 | $338,390 $391,655 | 16% || $141.88 | 2,268 32 | $333,810|-15%
230 | $409,004 | - | $147.49 | 2,307 50 | $347,006 |-15%

1960's | $173.75 | 1,730 | 1,172 | $287,1
1970's | $171.19 | 1,797 | 1,454

1992 $168.62
$172.4Q

2005 Reported as new constructio

2006 Reported as new construg Reported as new construction $172.50 | 2,663 24 $481,132| -
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, o =8 Washington
Overviews of Residential Real Estate Activity in g
Select Counties of Oregon and Washington ¢ Since 1991 March 2008
2006 2007 2008
Lots Acreage Lots Acreage
Lot Price Range Per | Ch Per | Ch Per | Ch Per | Ch
Total Mo | #/Mo Total Mo | #/Mo Total Total Mo | #/Mo Total Mo | #/Mo
$20,001 - $50,000 | 304 |25.3 | 28% | 58 | 4.8 | -56%[ 81 s55%| 7 | 23 | 6s5%| 1 |03 |-85%
$50,001 - $75,000 | 311 |25.9 | -32%| 85 | 7.1 | -46% 25 | 65%| 8 |27 |-72%| 1 |03 | -87%
$75,001 - $100,000 | 219 [18.3 | -53% | 97 | 8.1 |-25% 53 |44 | -45%| 16 | 53 | -82%| 3 |1.0 | -77%
$100,001 - $125,000 | 780 [65.0 | 183%| 69 | 5.8 3 |27 |54%| 8 | 27 |-88%| 3 |1.0|-63%
$125,001 - $150,000 | 253 [21.1 | 43% | 61 | 5.1 61% | 41 |34 |33%| 5 | 1.7 |-80%| 5 |17 | 51%
$150,001 - $175,000 | 197 [16.4 | 103%| 50 46% | 34 |28 | 32%| 4 |13 |-85%| 2 |07 | -76%
$175,001 - $200,000 | 97 |81 | 37% 6% | 20 | 1.7 |-66%| 0 | 00 |-100%| 1 |03 |-80%
$200,001 - $250,000 | 74 |62 30 | 51%| 29 |24 |a6%| 2 | 07 |-78%| 1 |03 | -86%
$250,001 - $300,000 | 59 | 4.9 20 | 17 |-66%| 18 | 1.5 | -a2%| 2 -33%
$300,001 - $400,000 | 46 8% | 23 | 1.9 |-50%| 12 | 1.0 | 61%| o -100%
$400,001 - $500,000 0.8 |800%| 5 | 04 |-17%| 3 |03 |-67%| o -100%
$500,001 -  sky 02| 0%| 6 |05 |-33%| 3 |03 |50%| o -100%
605 |50.4 | -20% 1,190 | 99.2 | -49% | 301 [25.1 | -50% 83% | 20 | 6.7 | -73%
$147,507 | 24% | $125,116 | 3% | $151,354 $149,277 | 1%
33.5% | 5% - -
$125,000 [20% $110,000 | -4% | $130,00 -22% | $135,500 | 4%
33.3% | -11% -18% -
$59.450 | 44% $54,002 | -14%
County
Records EXISTING NEW
Ch'06 Ch'o Ch'06 Ch'07 Ch'08
Year | 2006 o1 o] 2007 o ear | 2006 i .| 2007 |00l 2008 [C70°
Units Units
184 111 15
Sold 1,224 874 Sold
Per N o Per E9 400 469
Montn | 1020 | % | 728 50% || oot 15.3 5% 9.3 40%| 50 46%
A‘;‘:ir:ge $435.331 | 5% | $489,332 12% A‘l':irsge $441,469 | 19% | $506,899 | 15% | $368,161 |-27%
Mper?c'zn $365,000 | 14% | $389,250 | 7% | $340,000 | -13% M:r?c'zn $372,987 | 18% | $395,000 | 6% | $368,750 | -7%
Avglot| 7% 35 |-13%| 34 29 || AVaLot] 45 9% | 33 |=22%| 20 |[-38%
(acres) (acres)
Avg $/SF| $205.31 | -1% || $224.90 | 10% | $192.70 |-14% ||Avg $/SF| $201.61 | 6% | $182.33 |-10% | $149.86 |-18%
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 March 2008

Bar Chart of Monthly Residential Sales

m 2002 72003 02004 2005 2006 W 2007 2008

2,500

2,250
2,000
1,750 ~

1,500
1,250 -
1,000
750
500
250

Jan Feb Sep

s % of Existing Homes Sol

(Real Estate Owned - Lender Sales)

Repossessed Sales
2005 2006 "
# % of # # % of # # % of # % 0 # % of #
Sold Sold Sold Sold
34 5.5% 28 3.8% 9 1 % 45 11.5%
24 3.5% 25 3.2% 10 3 2.1% 43 10.9%
Mar 40 3.9% 28 2.5% 14 % 2.8% 57 12.5%
Apr 54 4.8% 21 1.6% 23 2.7%
May 61 5.3% 20 1.7% 1. 24 2.3%
Jun 50 3.6% 21 1 1.0% 21 2.3%
Jul 62 4.5% 1 0.8% 18 2.0%
Aug 36 2.9% 1.5 1.3% 28 3.1%
Sep 40 3 1 10 0.9% 25 4.2%
Oct 43 % 21 2.1% 26 4.6%
Nov 22 2.2 1.3% 9 1.0% 21 4.1%
Dec 30 2.9% 1.4% 8 1.0% 25 4.7%
Total 496 3.8% 239 1.7% 152 1.2% 265 2.9% 145 11.7%
County Change Change Change Change Change
Average $ | $174,546 | 7.9% | $216,834 | 24.2% | $254,924 | 17.6% [ $256,122 | 0.5% | $236,082| -7.8%

There are currently 429 foreclosed homes for sale, up 48 units from last month
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Overviews of Residential Real Estate Activity in Washlngton
Select Counties of Oregon and Washington ¢ Since 1991 . March 2008

Relative inventory is down from
14.5 months of supply last month to
12.4 months this month.

Currently there are 9,06
for sale, about a 12.4
since 728 sold in M

* - Equilibrium exj market has 4 - 6 months of supply for sal

Weekly Residential Inventory

—— Total Residential Inventory in Units
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