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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

January 2008 Forecast Revisited

Residential Sales Compared with Previous Years
January’s comments are in italics.

Washington |'96-'97 | '97-'98 | '98-'99 | '99-'00 | '00-'01 | '01-'02 |'02-'03  '03-'04 | '04-'05 | '05-'06

JanRes'l$ |-14.2%| 49.7% | 0.1% |-11.2%| 15.0% | 11.8% | 8.3% |-10.9%| 55.6% | 0.6%

YearRes'|$ | 7.6% | 26.5% | -8.1% | 1.0% | 17.3% | 57% | 18.8%

JanRes'l# |-21.1%]| 43.1% | -4.5% [ -10.2%| 7.6% 9.1% 3.5%

Year Res'l # | 0.1% | 22.3% | -10.2% | -3.2% | 14.2% | 0.9% | 12.5%

Overall residential sales will be lower tha

Washington |'96-'97 | '97-'98 | '98-'99 '04-'05 | '05-'06 | '06-'07 | '07-'08

12.9% | 21.2% | -71.2% | 64.6%

Jan New # -4.0% |112.4%| 8.7%

Year New # | -8.4% | 41.6% -13.0%| 0.4% | 23.6% | -25.8% | -35.4% | -17.8%

ew homes recorded in January.
ear because builders are selling aggressively.
BWill decline by 10% or more in 2008.
pey did.

Because of Buena Vi
Taking those out, sales still mand§
In spite of this activity, ne

'96-'97 '99-'00 | '00-'01 | '01-'02 ('02-'03 | '03-'04 | '04-'05 | '05-'06 | '06-'07 | '07-'08

Washington

9.7% | -10.8% | 4.0% 0.6% |[17.8% |-11.5%| 48.6% | -22.0% | -10.4% | -42.7%

-11.8%| -32% | 52% | 8.6% [21.6% | 9.5% | 15.1% | -16.5% | -24.3% | -32.3%

f existing single family detached homes will drop by 30% or more this year:
They did.
Attached home sales fell 58% from last January.
If builders are aggressive, then unit sales will not drop more than 25%.
Attached sales were lower by more than 40% and the ratio of new fell 20% from last year.
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

Top Builders by Units Recorded Year-to-date

R?;k Seller Units VI::::':e High Price| Low Price A;?::Se
1 [West Hills Dev (Arbor Various) [ 275 | $96,200,186 | $767,078 $142,500 $349,819
2 | Matrix Dev Corp/Legend Homes | 89 | $32,577,758 | $575,494 | $175,000 $366,042
3 D R Horton Inc 74 $22,442,873 | $599,000 $199,9Q0 $303,282 | $138.54
4 JLS Custom Homes Inc 68 |$26,115111 | $586,986 | $19 $384,046 |$134.45 | 4.7%
5 Riverside Homes Inc 62 | $22,495,663 | $567,838 4.3%
6 WR Townhomes LLC 46 $11,341,391 | $350,000 . 3.2%
7 Renaissance Custom Homes LLC | 43 | $22,216,019 3.0%
8 Buena Vista Custom Homes Inc| 37 | $14,260,830 $385,428 | $150.62 | 2.6%
9 Stone Bridge Homes Nw LLC | 36 $14,764,191 $410,116 | $116.50 2.5%
10 Canterbury Place LLC 34 $8,012,273 $235,655 |[$146.25 | 2.4%
11 Centex Homes 33 $599,615 $451,928 | $126.94 2.3%
12 Don Morissette Homes Inc 31 $585,975 $345,670 |$132.86 | 2.1%
13 Wilshire Homes LLC $320,000 $438,013 | $163.25 1.8%
14 Noyes Dev $406,000 $514,414 [ $171.55 1.5%
15 | Amberglen Village Townhomes LLC $204,500 $257,494 | $153.99 | 1.5%
16 | Chad E Davis Construction LLC | 21 $189,500 $248,912 1.5%
17 | Beacon Ho 19 $629,950 $399,900 $512,287 | $157.07 1.3%
18 Csm Prop $2,603,630 | $187,990 $149,990 $162,727 | $160.28 1.1%
19 | Quatama Park To $2,941,472 | $250,000 $207,167 $226,267 | $144.95 0.9%
20 $2,600,600 | $275,000 $139,900 $200,046 | $171.96 0.9%
$2,802,920 | $257,500 $199,500 $233,577 | $138.58 0.8%
$5,303,275 | $725,000 $370,000 $482,116 | $175.78 0.8%
$3,680,000 | $800,000 $278,000 $334,545 |[$136.01 0.8%
$1,415,378 | $141,211 $114,500 $128,671 0.8%
$4,262,500 | $507,000 $364,000 $426,250 0.7%
TOTAL 1,035 ($364,996,381| $800,000 $114,500 $352,654 71.6%
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

Top Builders by Dollar Volume Recorded Year-to-dat

Ra$nk Seller Units V-orlc:::e High Price| Low Price

1 [West Hills Dev (Arbor Various) | 275 | $96,200,186 | $767,078 $142,500 $349,819

2 | Matrix Dev Corp/Legend Homes | 89 $32,577,758 | $575,494 $175,000 $366,042

3 JLS Custom Homes Inc 68 | $26,115,111 | $586,986 | $197, $384,046 | $134.45

4 Riverside Homes Inc 62 | $22,495,663 | $567,838 $362,833 | $152.99 | 4.3%
5 D R Horton Inc 74 | $22,442,873 | $599,000 4.3%
6 Renaissance Custom Homes LLC | 43 | $22,216,019 | $800,008 . 4.3%
7 Centex Homes 33 | $14,913,614 $126.94 | 2.9%
8 | Stone Bridge Homes Nw LLC | 36 | $14,764,191 $410,116 [ $116.50 | 2.8%
9 Buena Vista Custom Homes Inc | 37 $14,260,830 $385,428 | $150.62 2.7%
10 Wilshire Homes LLC 26 8,350 $438,013 |[$163.25 | 2.2%
11 WR Townhomes LLC 46 $350,000 $246,552 | $174.03 2.2%
12 Noyes Dev $618,130 $514,414 | $171.55 | 2.2%

$215,521 $345,670 |[$132.86 | 2.1%
$399,900 $512,287 [ $157.07 | 1.9%

13 Don Morissette Homes Inc

14 | Beacon Homes Northwest Inc

15 Canterbury Place LLC $163,000 $235,655 |[$146.25 | 1.5%

16 | Amberglen Vilagegiownhomes LLC | 22 $305,000 $204,500 $257,494 | $153.99 1.1%

17 Jt Roth Co 11 $5,303%275 | $725,000 | $370,000 $482,116 [ $175.78 | 1.0%

18 [ Chad E Davis CO $5,227,150 | $312,000 | $189,500 $248,912 1.0%

19 Garden Grove $4,329,441 | $825,000 | $620,000 $721,574 [$204.62 | 0.8%

$4,262,500 | $507,000 | $364,000 $426,250 0.8%
$3,680,000 | $800,000 | $278,000 $334,545 | $136.01 0.7%
$3,375,600 | $449,000 | $310,700 $375,067 |[$170.60 | 0.6%
$3,048,500 | $655,000 | $417,000 $508,083 | $167.78 | 0.6%

$2,941,472 | $250,000 | $207,167 $226,267 |[$144.95 | 0.6%

$2,830,625 | $831,925 | $258,000 $404,375 |[$145.44 | 0.5%

TOTAL 1,011 |$369,158,019| $831,925 | $142,500 $365,141 71.1%
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991

Top Subdivisions/Projects by Units Recorded Year-to-d

WASHINGTON County
Oregon
December 2008

R?:k Subdvision/Project | Units VZS::e High Price | Low Price A‘g:irsge

Partition 33 $14,052,986 | $800,000 $110,000 $425,848

1 Arbor Parc 52 $13,432,215 | $308,153 $198,911 $258,312

2 Arbor Heights 51 $31,270,979 | $767,078 $437,9Q0 $613,156 | $169.14

3 Brookwood Crossing 50 | $11,545,848 | $282,146 $230,917 | $131.79 | 3.5%
4 Timberland Falls/Reserve Condo 49 $12,031,281 | $350,000 3.4%
5 Arbor Woods @ Murrayhill 46 | $11,456,988 | $304,360 3.2%
6 Arbor Crossing @ Quatama | 34 $6,620,992 2.4%
7 Arbor Lakes 33 $16,812,637 $509,474 2.3%
8 Sunrise 33 $13,874,259 $420,432 | $149.42 | 2.3%
9 Canterbury Heights Condo 32 $7,638,081 $238,690 | $146.25 | 2.2%
10 Arbor Pass Condo 26 $235,515 $177,278 1.8%
11 Parks @ Forest Grove $561,910 0,100 $418,332 | $137.97 | 1.7%
12 Renaissance @ Peterkort Woods $320,000 $529,475 | $227.35 1.6%
13 Amberglen Village $204,500 | $257,799 |$155.14 | 1.6%
14 Creek Park $211,000 $230,002 | $149.66 1.6%
15 Edgewater $304,900 $407,741 | $161.46 | 1.5%
16 $401,651 $285,744 $346,330 | $156.05 1.5%
17 $8,342,857 | $489,000 $350,000 $439,098 | $126.94 1.3%
18 Arbor Po $517,474 $355,000 $424,156 | $153.57 1.3%
19 Hobbs Farm E $5,954,971 | $378,768 $274,361 $313,420 | $147.07 1.3%
$2,945,120 | $187,990 $149,990 $163,618 | $164.06 1.2%
$7,334,399 | $557,465 $353,000 $458,400 | $180.83 1.1%
$5,967,663 | $433,802 $343,000 $372,979 | $172.77 1.1%
$3,897,663 | $290,000 $175,000 $243,604 | $173.27 1.1%
$5,775,083 | $438,930 $325,570 $385,006 | $138.52 1.0%
25 Stonebriar 14 $3,577,916 | $285,810 $215,521 $255,565 | $141.39 1.0%
TOTAL 726 |%$244,472,921| $800,000 $110,000 $336,740 50.2%
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

Ra$nk Subdvision/Project Units V-orlc:}::e High Price| Low Price

Partition 33 $14,052,986 | $800,000 $110,000 $425,848
1 Arbor Heights 51 $31,270,979 | $767,078 $437,900 $613,156
2 Arbor Lakes 33 $16,812,637 | $698,545 $509,474
3 Sunrise 33 $13,874,259 | $572,871 $149.42 2.7%
4 Arbor Parc 52 $13,432,215 | $308,153 $198,911 2.6%
5 Renaissance @ Peterkort Woods 23 | $12,177,920 | $721,248 7.35 | 2.3%
6 Timberland Falls/Reserve Condo | 49 | $12,031,281 $175.87 | 2.3%
7 Brookwood Crossing 50 | $11,545,848 $230,917 [ $131.79 | 2.2%
8 Arbor Woods @ Murrayhill 46 $11,456,988 $249,065 | $163.89 2.2%
9 Parks @ Forest Grove 24 $418,332 [ $137.97 | 1.9%
10 Edgewater 21 $484,900 $407,741 [ $161.46 | 1.6%
11 Cooper Mountain Estates $489,000 $439,098 |$126.94 | 1.6%

12 Arbor Pointe $355,000 $424,156 [ $153.57 | 1.6%

$163,000 $238,690 |[$146.25 | 1.5%

13 Canterbury Heights Condo

14 Pacific Crossing $353,000 $458,400 |($180.83 | 1.4%

$401,651 $285,744 $346,330 [ $156.05 | 1.4%

$247,600 | $142,500 $194,735 |[$188.33 | 1.3%

$6,325,034 | $575,494 | $415,000 $486,541 [$169.94 | 1.2%

$6,160,701 | $599,615 [ $390,000 $473,900 1.2%
16 $5,967,663 | $433,802 | $343,000 $372,979 ($172.77 | 1.1%

19 $5,954,971 | $378,768 | $274,361 $313,420 [ $147.07 | 1.1%

23 $5,929,370 | $305,000 | $204,500 $257,799 [$155.14 | 1.1%

15 $5,775,083 | $438,930 | $325,570 $385,006 |[$138.52 | 1.1%

12 $5,763,448 | $599,000 | $396,484 $480,287 | $165.55 | 1.1%

23 $5,290,050 | $242,900 | $211,000 $230,002 |$149.66 | 1.0%

25 Falcon Ridge 12 $5,133,577 | $479,907 | $345,000 $427,798 1.0%
TOTAL 702 |$252,825,756| $800,000 | $110,000 $360,151 48.7%
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

OUTLOOK China, with 10% of the US debt, has

Overall residential sales volume and units
recorded are off by more than 37% from last year.
December’s sales were much the same.

REO sales remain under ten percent of record-
ings. However, the potential is great with foreclo-
sures potentially representing a third of the inven-
tory for sale that they will increase. Lenders and
mortgagors could lower prices to dump holdings.

The Federal Reserve is making every effort to
lower mortgage rates by purchasing mortgage Leonard A Ma
backed securities. It is working.

December 2008 (vs. prior month)

[T 2
[T 2
[T 2
[T 2
[T 2

Year-to-date 2008 (vs. Year-to-

[T 2
[T 2
[T 2
[T 2
[T 2

T3
[ 2

known that they want no more. Shou
to sell, who will buy?

As prices fall, houses beco
The uncertainty which hangs over
getting in the way of commerce as p
to lose jobs.

These difficult times are most challeng
all. One has to rggain very careful.

Happy New

HIGHLI

Residential sales volume: off 2%
Residential transactions: up 2%

Existing home transactions: unch
New home transactions: offg13%

Attached units: up 14%
Sold in 2008

Residential sales volume: off

HOMES
806 New
4,002 Existing
1,580 Attached

. 980 sold last year, off 18%; volume: off 26% to $364 million

T g erage $/SF: $165.92, off 7% (27% of sales with data)
e Best range: $400,001 - $450,000, with 12.9 monthly
m#  Second best range: $350,001 - $400,000 with 11.6 per month
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

HIGHLIGHTS (continued)

Existing Homes (vs. Year-to-date 2007)
me Units sold: off 32%; volume: off 38% to $1.32 billion
ms 4,002 units sold this year vs. 5,915
b Average price off 8% to $329,628
m#  Half homes (median) sold for more than $295,000, off 6%
b Average $/SF for homes sold at $176.14 (all sales), off 8%
m  Best absorption rate: $300,001 - $350,000, with 54.3 monthly
m#  Second best range: $250,001 - $275,000, with 41.9 per month

Attached (vs. Year-to-date 2007) includes townhomes, co SF lots
b Average sale price: $226,912, off 5%
m#  Median sale price: $220,000, off 4%
- 41% (641 units) are new

mi 1,580 sold vs. 3,267 last year, off 52%; volume: off
e Existing average $/SF: $159.50, o
m  Best range, existing: $250,001 - $

e Best range, new: $250,001

iiums, commo

359 million
% (23% with data)

Acreage Sales (vs. 2007)

m 11.8 existing homes sold per t aWerage price of $560,378, off 13%
m#  Median price for existing home

mw 0.6 new hops t average price: $512,752, off 56% (None in December)
- Median p C
mp  The $/SF {0 : $242.35, off 6%; for new: $295.94, up 22% (57% wj/data)

m Average lot ; pnes: 7.9 acres, up 25%, for new: 4.9 acres, up 27%

4" Inventory decreased to 11.5 months, still a buyers’ market. Prices will weaken.

4 Lower mortgage rates and lower prices will bring buyers into the market. Sales will improve.
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

Four Years-to-date Compared

County Records Jan-Dec Ch '05 Jan-Dec Ch '06 Jan-Dec Ch '07
2005 vs. '04 2006 vs. '05 2007 vs. '06
$2,830,074,294 | 33.3% | $2,643,860,918 | 6.6% | $2,125,159,182 | -19.6%
# IN COUNTY 9,583 13.7% 7,817 -18.4% 5,915 -24.3%
LARGEST $6,125,049 71% | $9,200,000 50.2% [  $7,143,000 22.4%
AVERAGE $295,322 17.3% $338,219 14.5% $359,283 6.2% $329,628
MEDIAN $257,738 17.5% $295,139 14.5% 6.7% $295,000
Average $/SF $157.73 17.5% $185.31 17.5% 3.0% $176.14 -7.7%
$821,722,184 | 41.2% | $665,861,883 26.1%
# IN COUNTY 2,274 25.9% 1,518 17.8%
LARGEST $6,216,750 94% $1,875,000 -9.8%
AVERAGE $361,355 12.1% $438,644 $451,861 10.1%
MEDIAN $345,443 14.8% $420,586 1.1% $435,000 2.3%
% OF $ NEW 22.5% 4.6% 20.1% -6.5% 21.6% 15.0%
% OF UNITS NEW 19.2% 8.7% 12.6% 16.8% 17.9%
MOBILE HOMES $0 100.0% 22.3% $421,052 27.4%
0 -100.0% 0.0% 4 100.0%
ATTACHED $576,613,102 $784,199,228 | 5.4% | $358520,408 | -54.3%
# IN COUNTY 3,111 3,267 1.2% 1,580 51.6%
AVERAGE $185,347 $240,036 6.7% $226,912 -5.5%
% NEW 40.9% 50.6% 13.0% 40.6% 19.8%
“ $2,680,360 $6,336,224 38.5% |  $6,932,353 9.4%
# BUILDINGS 15 -44.4% 13 13.3%
Units NA - NA -
Average Unit $127,161 23.3% - - - -
Total Volume % $4,064,764,220 | -3.9% | $3,408,943,384 | -16.1% | $2,049,243,606 | -39.9%
(Residential)
12,670 15.4% 10,179 19.7% 6,405 -37.1%
15.0% $320,688 13.5% $334,770 4.4% $319,511 -4.6%
$399,855,0 1285% | $246,659,490 | -38.3% | $261,623,755 | 6.1% | $96,643561 | -63.1%
1,083 182.0% 488 -54.9% 439 -10.0% 155 -64.7%
$15,000,000 128% | $17,000,000 | 13.3% | $10,293,010 | -39.5% | $20,122,812 | 95.5%
$369,211 19.0% $505,450 36.9% $595,954 17.9% $623,507 4.6%
COM:. $569,116,822 | -20.5% | $711,918,685 | 25.1% | $1,231,926,755 | 73.0% | $518,614,380 | -57.9%
299 11.2% 276 7.7% 274 -0.7% 214 -21.9%
R R I 65.200,061,849 | 29.0% | $5,023,342,395 | -3.4% | $4,902,493,894 | -2.4% | $2,664,501,547 | -45.7%
Total # In County 16,358 21.9% 13,434 17.9% 10,892 18.9% 6,774 -37.8%
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

Current Month Compared

CountyRecords | Dec'05 | oe| Dec'06 | ool Dec'o7 | oMo
$196,679,104 | 20.6% | $160,556,127 | -18.4% | $101,013,828 | -37.1%
# IN COUNTY 647 1.2% 480 -25.8% 290 -39.6%
LARGEST $1,100,000 24.3% | $1,290,000 17.3% |  $2,988.422 | 131.7% | $1,160,
AVERAGE $303,986 22.0% $334,492 10.0% $348,324 4.1% $306,958
MEDIAN $269,900 22.1% $294,363 9.1% 1.9% $269,000
Average $/SF $175.17 27.6% $183.92 5.0% . 2.6% $160.10 15.2%
$85,828,617 | 47.0% | $64,947,700 | -24.3% | $44,095,940 -58.5%
# IN COUNTY 247 42.0% 148 -40.1% -56.8%
LARGEST $1,222,927 34.4% | $1,244,000 -30.1%
AVERAGE $347,484 3.6% $438,836 $445,959 -3.9%
MEDIAN $314,864 1.6% $401,589 8.3% $427,736 1.7%
% OF $ NEW 30.4% 9.3% 28.8% 5.5% 21.2% -30.1%
% OF UNITS NEW 27.6% 25.3% 4.7% 15.6% -36.6%
MOBILE HOMES $0 - $0 -
ATTACHED $45,829,006 23.9% | $21,733,428 | -47.9%
# IN COUNTY 237 186 23.1% 103 -44.6%
AVERAGE $193,371 $224,006 -0.9% $211,004 5.8%
% NEW 41.8% 55.9% 8.2% 37.9% 32.3%
$0 $1,342,675 5.6% $625,000 53.5%
# BUILDINGS 0 3 -25.0% 1 -66.7%
Units NA - NA -
Average Unit $177,700 - -
Total Volume $282,167,994 | -14.1% | $188,134,341 | -33.3% | $108,480,433 | -42.3%
(Residential)
# IN COUNTY 875 22.6% 574 -34.4% 366 36.2%
$322,327 11.0% $327,131 1.5% $295,494 9.7%
$14,800,264 | -62.8% | $16,445630 | 10.4% | $7,581,299 -53.9%
43 -59.8% 20 -53.5% 7 -65.0%
$8,521,700 38.2% | $2,847,735 | -66.6% |  $4,022,848 41.3% | $3,172,607 21.1%
$373,937 -25.5% $346,285 7.4% $822,282 137.5% |  $1,083,043 31.7%
$51,708,615 | -77.6% | $16,690,594 | -67.7% | $98,327,131 | 489.1% | $45,617,710 | -53.6%
22 8.3% 20 9.1% 22 10.0% 14 36.4%
e R R 5000056589 | -19.6% | $313,748,852 | -25.3% | $302,907,102 | -3.5% | $161,679,442 | -46.6%
Total # In County 1,260 10.1% 938 -25.6% 616 -34.3% 387 -37.2%
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

January Compared

Ch '05 Ch '06 Ch '07
County Records Jan'05 | oo Jan'06 | ¢ s Jan'07 | o 6

$134,439,846 70.5% | $118,900,689 -11.6% || $120,496,998 1.3%

# IN COUNTY 500 50.2% 378 -24.4% 363 4.0%
LARGEST $1,740,000 | 97.7% | $1,500,000 | -13.8% | $1,300,000 | -13.3% | $840,00
AVERAGE $268,880 13.6% |  $314,552 17.0% |  $331,948 5.5% $324,303
MEDIAN $229,000 145% |  $279,950 222% | $207, 6.3% $297,250
Average $/SF $147.95 6.2% $168.04 13.6% |  $184. $174.35 5.3%
$46,787,377 | 27.9% | $60,736,412 | 29.8% | $24,841,151 41.2%
# IN COUNTY 134 3.9% 173 64.6%
LARGEST $1,100,000 | 80.3% | $1,200,000 1,230,000 | -2.1%
AVERAGE $349,160 23.1% |  $351,078 47.4% | $444,039 | -14.2%
MEDIAN $342,700 20.6% |  $289,900 78.3% |  $420,000 | -18.7%
% OF $ NEW 25.8% 4.6% 33.8% 49.4% 34.2% 100.2%
% OF UNITS NEW 21.1% 21.0% 62.8% 27.5% 135.7%
$31,604,688 90.4% | $26,289,366 | -59.6%
# IN COUNTY 172 57.2% 100 -58.2%
AVERAGE $183,748 $249,402 21.1% | $241,187 3.3%
% NEW 58.1% 57.5% 10.9% 54.1% 5.8%
$152,500 $515,000 17.0% | $1,872,913 | 263.7%
# BUILDINGS 1 100.0% 2 0.0% 3 50.0%
Units 2 - 150.0% NA - NA -

Average Unit 15.5% - - - -

Total Volume
(Residential)

# IN COUNTY

$214,259,748 0.6% $210,947,056 -1.5% $130,696,394 -38.0%

719 -10.9% 674 -6.3% 399 -40.8%

Average Res'l Unit 11.6% $298,214 12.9% $313,143 5.0% $325,312 3.9%

116.6% || $41,292,749 43.0% $24,535,054 -40.6% | $16,366,510 -33.3%

81.8% 94 17.5% 52 -44.7% 25 -51.9%

$6,650,000 51.4% $5,934,000 -10.8% $4,062,449 -31.5% $3,080,000 -24.2%

$360,876 19.1% $439,285 21.7% $471,828 7.4% $654,660 38.7%

$38,987,552 74.0% $73,855,304 89.4% $33,595,014 -54.5% $77,392,714 130.4%

22 46.7% 21 -4.5% 22 4.8% 16 -27.3%

(cleL GG ETRTIIT W $280,842,057 67.2% | $329,407,801 17.3% || $269,077,124 | -18.3% | $224,455,618 | -16.6%

Total # In County 909 47.1% 834 -8.3% 748 -10.3% 440 -41.2%
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RE AL E STATS®§/% WASHINGTON grzlg;tx

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

February Compared

Ch '05 . Ch '06 . Ch'07
vs. '04 Feb '06 vs. '05 Feb '07 vs. '06

County Records Feb '05

$112,784,608 24.5% | $171,178,075 51.8% [ $163,566,349 -4.4%

# IN COUNTY 429 12.3% 538 25.4% 481 -10.6%
LARGEST $730,000 32.1% | $2,220,000 | 204.1% | $1,689,000 | -23.9% | $1,535,0
AVERAGE $262,901 10.8% | $318,175 21.0% $340,055 6.9% $334,096
MEDIAN $237,250 13.4% |  $275,000 15.9% 6.4% $303,000
Average $/SF $140.15 11.8% $178.97 27.7% 5.2% $174.83 7.2%
$56,261,608 | 47.2% | $58,339,117 | 3.7% | $30,748,129 10.9%
# IN COUNTY 149 9.6% 130 9.4%
LARGEST $6,216,750 | 662.8% |  $907,652 1,850,000 | 169.5%
AVERAGE $377,595 34.4% |  $448,762 7.1% $486,941 1.4%
MEDIAN $325,000 22.8% |  $450,734 7.3% $442,925 -8.4%
% OF $ NEW 33.3% 12.2% -37.7% 24.7% 56.1%
% OF UNITS NEW 25.8% 1.8% -39.7% 18.4% 56.5%
$28,126,054 30.4% | $30,838,642 | -57.2%
# IN COUNTY 171 13.5% 134 -54.6%
AVERAGE $164,480 $244,213 15.0% $230,139 -5.8%
% NEW 44.4% 56.3% 15.2% 48.5% -13.8%
PLEXES $0 $841,000 41.7% $445,000 -47.1%
# BUILDINGS 2 0.0% 1 -50.0%
Units 0 NA - NA -
Average Unit - - - -
Total Volume $285,342,265 | 44.7% | $267,198,349 | 6.4% | $169,273,317 | -36.6%
(Residential)
# IN COUNTY 930 24.2% 842 -9.5% 516 -38.7%
Average Res'l Unit 12.4% |  $306,841 16.6% $317,092 3.3% $327,822 3.4%
20.8% | $9,106,294 | -56.4% | $17,489,325 | 92.1% | $3,723,805 | -78.7%
61.9% 26 -61.8% 32 23.1% 14 -56.3%
$6,216,750 | 19.1% | $2,340,000 | -62.4% | $3,000,000 | 28.2% [ $1,146,500 | -61.8%
$307,301 51.1% | $350,242 14.0% $546,541 56.0% $265,986 -51.3%
$33,579,013 | 158.1% | $92,416,273 | 175.2% | $65,295908 | -20.3% | $44,458,685 | -31.9%
20 -20.0% 24 20.0% 18 -25.0% 21 16.7%
L R IRl 251,647,767 | 35.3% | $386,864,832 | 53.7% | $349,983582 | -9.5% | $217,455,807 | -37.9%
Total # In County 837 21.5% 980 17.1% 892 -9.0% 551 -38.2%
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RE AL E STATS®§/M WASHINGTON grzlg;tx

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

March Compared

Ch '05 . Ch '06 . Ch '07
vs. '04 Mar '06 vs. '05 Mar '07 vs. '06

County Records Mar '05

$217,914,592 41.9% | $249,305,197 14.4% || $191,425,697 -23.2%

# IN COUNTY 805 25.0% 753 6.5% 534 29.1%
LARGEST $1,105,000 | -40.3% | $1,400,000 | 26.7% | $1,700,000 | 21.4% | $1,700,0
AVERAGE $270,701 135% |  $331,083 223% |  $358,475 8.3% $340,787
MEDIAN $243,500 17.6% |  $292,000 19.9% 9.6% $310,000
Average $/SF $144.12 11.7% |  $180.74 25.4% |  $189. 5.0% $182.51 3.8%
$65,182,487 | 59.0% | $54,966,178 17.3%
# IN COUNTY 183 34.6% 129 4.3%
LARGEST $1,208,000 | 52.7% |  $849,317 ; . 800,000 | -55.9%
AVERAGE $356,188 18.2% |  $426,094 $461,104 | -13.5%
MEDIAN $335,990 19.9% |  $426,503 $456,875 4.2%
% OF $ NEW 23.0% 12.9% 26.1% 28.0%
% OF UNITS NEW 18.5% 0.5% 20.7% 40.9%
$47,812,399 32.9% | $38,701,024 | -60.6%
# IN COUNTY 269 22.1% 161 58.9%
AVERAGE $177,741 $250,416 8.8% $240,379 4.0%
% NEW 48.0% 51.3% 3.7% 44.1% 14.0%
PLEXES $167,360 $711,900 | 29.0% | $1,160,000 | 62.9%
# BUILDINGS 1 2 0.0% 2 0.0%
Units 2 ["350.0% NA : NA -
Average Unit 33.2% - - - -

Total Volume
(Residential)

# IN COUNTY

$379,138,923 14.5% | $339,345,923 -10.5% [ $195,283,259 -42.5%

1,205 -4.2% 1,020 -15.4% 588 -42.4%

Average Res'l Unit $314,327 19.4% |  $332,646 5.8% $331,268 -0.4%

$23,264,100 -32.2% $19,743,400 -15.1% $4,982,700 -74.8%

44 -53.7% 56 27.3% 12 78.6%

$6,075,000 | 219.7% | $4,500,000 | -25.9% | $4,200,000 | -6.7% | $1,950,000 | -53.6%

$361,443 79.6% ||  $528,730 46.3% |  $352,561 33.3% | $415,225 17.8%

COMN | "eIA; $33,528,696 | 103.8% | $44,985268 | 34.2% | $428,957,800 | 853.6% | $30,030,271 | -93.0%

E.. 4 21 23.5% 22 4.8% 22 0.0% 27 22.7%

(R AT 6398942501 | 60.9% | $447,388,291 | 12.1% | $788,047,123 | 76.1% | $230,296,230 | -70.8%

Total # In County 1,374 35.2% 1,271 7.5% 1,098 13.6% 627 42.9%
Vol XVIIl « No 12 ©1991-2009 REAL ESTATS INC

www.realestats.net ¢ 360.693.6525 All Rights Reserved



REAL ESTATS -

Overviews of Residential Real Estate Activity in

Select Counties of Oregon and Washington ¢ Since 1991

April Compared

WASHINGTON County
Oregon
December 2008

County Records Apr'05 Ssh 32 Apr '06 Ssh 32 Apr '07 fsh :82
$208,696,100 | 22.0% | $240,649,608 | 5.2% | $208,236,894 | -13.5%
# IN COUNTY 815 6.0% 698 14.4% 566 -18.9%
LARGEST $1,350,000 | 35.0% | $2,140,840 | 58.6% | $3,230,000 | 50.9% | $2,500,0
AVERAGE $280,609 15.1% |  $344,770 22.9% | $367,910 6.7% $330,732
MEDIAN $244,500 11.6% |  $300,000 22.7% 6.4% $297,000
Average $/SF $146.67 9.0% $193.28 31.8% $197. $178.25 -9.8%
$58,565,392 | 28.7% | $55,609,682 | -4.9% | $46,634,026 -48.2%
# IN COUNTY 155 2.6% 119 86 -36.0%
LARGEST $1,558,000 | 113.4% | $1,600,000 800,000 -56.8%
AVERAGE $377,841 25.3% |  $468,065 $439,055 -19.0%
MEDIAN $360,000 22.4% | $443,041 14.2% |  $436,675 13.7%
% OF $ NEW 20.4% 2.7% 17.5% -4.3%
% OF UNITS NEW 16.0% -9.4% 13.8% 4.5%
$43,854,411 39.6% | $38,676,599 | -54.1%
# IN COUNTY 248 31.2% 160 -55.8%
AVERAGE $176,832 $232,629 6.4% $241,729 3.9%
% NEW 38.3% 50.0% 26.6% 49.4% 1.3%
PLEXES $0 $0 - $0 -
# BUILDINGS 0 0 - 0 -
Units NA - NA -
Average Unit - - - -
Total Volume $357,035,141 | 7.8% | $339,082,722 | -5.0% | $176,596,327 | -47.9%
(Residential)
# IN COUNTY 1,094 10.2% 1,014 7.3% 559 -44.9%
Average Res'l Unit 13.8% |  $326,343 20.0% |  $334,401 2.5% $315,915 -5.5%
312.8% | $10,336,056 | -79.2% || $28,142,072 | 172.3% | $5,988,390 | -78.7%
40.5% 25 -57.6% 49 96.0% 19 61.2%
$11,677,293 | 265.8% | $2,425,812 | -79.2% | $7,800,000 | 221.5% | $1,010,000 | -87.1%
$841,494 | 193.9% |  $413,442 50.9% | $574,328 38.9% | $315,178 45.1%
COMM  ™eiA] $21,612,500 | -49.1% | $49,198,564 | 127.6% || $99,504,522 | 102.3% | $20,901,615 | -79.0%
| #INCOUNDY | 13 -51.9% 28 115.4% 18 -35.7% 13 27.8%
TR DRI $5402,376,582 | 24.7% | $416,569,761 | 3.5% | $466,729,316 | 12.0% | $203,486,332 | -56.4%
Total # In County 1,290 8.2% 1,147 11.1% 1,081 5.8% 591 -45.3%
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RE AL E STATS®§/M WASHINGTON grzlg;tx

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

May Compared

Ch '05 Ch '06 Ch '07
County Records May '05 vs. '04 May '06 vs. '05 May '07 vs. '06

$247,612,087 32.3% | $276,142,493 11.5% || $237,018,973 -14.2%

# IN COUNTY 896 25.0% 815 9.0% 647 20.6%
LARGEST $1,550,000 | -76.5% | $1,303,300 | -15.9% | $2,950,000 | 126.3% | $2,241,9
AVERAGE $276,353 5.9% $338,825 22.6% |  $366,335 8.1% $335,789
MEDIAN $245,000 11.6% |  $300,000 22.4% 6.7% $299,998
Average $/SF $155.70 12.0% |  $181.93 16.8% |  $191.6 5.4% $182.65 4.7%
$67,340,314 | 40.4% | $54,851,820 | -18.5% | $56,437,000 37.5%
# IN COUNTY 176 29.4% 123 32.1%
LARGEST $2,294,000 | -28.3% |  $911,368 ‘ : 802,955 6.0%
AVERAGE $382,615 8.5% $445,950 $464,219 7.9%
MEDIAN $359,874 20.0% |  $453,703 9.3% $460,000 7.2%
% OF $ NEW 21.4% 16.1% 20.5% 6.5%
% OF UNITS NEW 16.4% 12.5% 15.7% 6.4%
$45,809,629 14.5% | $40,400,754 | -47.2%
# IN COUNTY 270 19 4.2% 183 42.6%
AVERAGE $169,665 $239,781 9.8% $220,818 7.9%
% NEW 34.1% 45.1% 23.3% 44.3% 1.9%
$0 $0 -100.0% $0 -
# BUILDINGS 0 0 -100.0% 0 -
Units 0 NA - NA -
Average Unit - - - -
Total Volume 5 $399,050,716 | 10.6% | $369,946,206 | -7.3% | $212,692,400 | -42.5%
(Residential)
# IN COUNTY 1,247 7.1% 1,078 13.6% 667 38.1%
Averege R $319,767 | 19.0% | $343,178 7.3% | 318879 | -7.1%
$5,306512 | -85.2% | $14,794,813 | 174.2% | $5,952,930 | -59.8%
22 71.4% 36 63.6% 17 52.8%
$3,990,945 | -39.4% | $1,450,000 | 63.7% | $2,372,713 | 63.6% | $1,545000 | -34.9%
$472,207 | -52.1% | $245206 | 48.1% |  $410,967 67.5% | $350,172 | -14.8%
$13,448,500 | -64.7% | 61,018,360 |353.7% | $45591,283 | -25.3% | $51,248,284 | 12.4%
12 -40.0% 25 108.3% 23 8.0% 35 52.2%
O R R M 110,577,384 | 30.5% | $465.465588 | 13.4% | $430,332,302 | -7.5% | $269,893,614 | -37.3%
Total # In County 1,431 34.2% 1,204 9.6% 1,137 12.1% 719 36.8%
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RE AL E STATS®§/% WASHINGTON grzlg;tx

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

June Compared

Ch'05 , Ch '06 , Ch'07
vs.0a | JUN'06 | o s | JUN'O7 | o 0e

County Records Jun '05

$325,516,640 29.8% [ $326,919,811 0.4% $238,494,969 -27.0%

# IN COUNTY 1,108 11.0% 940 -15.2% 652 -30.6%
LARGEST $1,300,000 13.5% $1,998,000 53.7% $2,449,000 22.6% $1,354,0
AVERAGE $293,788 16.9% $347,787 18.4% $365,790 5.2% $350,288
MEDIAN $260,000 18.3% $310,000 19.2% 6.4% $305,000
Average $/SF $156.22 18.1% $184.82 18.3% $183.38 -6.0%
$70,776,565 40.9% | $69,102,834 2.4% [ $49,725,932 -44.8%
# IN COUNTY 195 31.8% 145 -36.5%
LARGEST $1,150,000 -10.2% | $1,267,500 -62.9%
AVERAGE $362,957 6.9% $476,571 8.7% $450,325 -13.1%
MEDIAN $364,718 16.9% $462,705 0.9% $445,900 -4.5%
% OF $ NEW 17.9% 17.4% -1.1% 17.3% 0.2%
% OF UNITS NEW 15.0% -4.0% 14.0% 9.0%
$61,628,454 -24.3% | $29,627,522 -53.2%
# IN COUNTY 342 X . 8 21.7% 127 -54.3%
AVERAGE $180,200 $227,887 -3.3% $233,288 2.4%
% NEW 35.1% 48.9% 35.7% 33.9% -30.8%
PLEXES $0 $1,548,649 -24.8% $0 -100.0%
# BUILDINGS 0 3 -40.0% 0 -100.0%
Units NA - NA -
Average Unit - - - -

Total Volume
(Residential)

# IN COUNTY

$481,720,174 5.2% $353,122,105 -26.7% || $188,455,435 -46.6%

1,445 -12.2% 1,029 -28.8% 563 -45.3%

Avera $333,007 19.7% | $342,664 2.9% $334,734 -2.3%

$13,496,912 -53.3% || $41,472,055 207.3% $7,044,483 -83.0%

38 -58.7% 44 15.8% 10 -77.3%

$2,750,000 -26.7% | $2,819,800 2.5% $6,613,062 134.5% ||  $5,320,000 -19.6%

$314,230 -16.7% $355,182 13.0% $942,547 165.4% $704,448 -25.3%

$66,920,482 | 170.0% | $87,747,500 | 31.1% || $107,511,500 | 22.5% | $17,755,872 | -83.5%

74 236.4% 24 -67.6% 27 12.5% 12 -55.6%

(CICOCRIGEIRIIN I $553,751,304 | 44.2% | $582,964,586 | 5.3% [ $502,105,660 | -13.9% | $213,255,790 | -57.5%

Total # In County 1,811 23.1% 1,507 -16.8% 1,100 -27.0% 585 -46.8%
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RE AL E STATS®§/M WASHINGTON grzlg;tx

Overviews of Residential Real Estate Activity in

Select Counties of Oregon and Washington ¢ Since 1991 December 2008
July Compared
CountyRecords | Jul'05 | o oo | Jul'06 | ohoel Julo7 | oSl Ju onoe
$279,597,719 | 15.7% | $236,363,988 | -15.5% | $219,640,751 | -7.1% 3,590 %
# IN COUNTY 939 0.1% 711 -24.3% 609 14.3% 26.8%
LARGEST $1,560,000 4.0% $1,850,000 18.6% |  $1,722,500 -6.9% $1,750, 1.6%
AVERAGE $297,761 15.6% $332,439 11.6% $360,658 8.5% $346,308
MEDIAN $260,000 14.3% $292,000 12.3% 10.5% $304,500
Average $/SF $158.92 19.6% $191.82 20.7% $192. 0.3% $181.24 -5.8%
$63,976,950 | 32.9% | $46,844,532 -20.7%
# IN COUNTY 180 22.4% 109 4.1%
LARGEST $2,640,000 | 120.0% $900,000 18.0%
AVERAGE $355,428 8.5% $429,766 $438,907 17.4%
MEDIAN $341,625 8.2% $439,950 16.8% $416,495 -18.9%
% OF $ NEW 18.6% 12.0% 16.5% -8.2% 16.8% 10.6%
% OF UNITS NEW 16.1% 18.7% 18.5% 13.7% 26.8%
MOBILE HOMES $0 - $105,263 -
# IN COUNTY 0 - 1 -
ATTACHED $53,179,478 . $72,566,480 | 20.2% | $29,970,878 | -58.7%
# IN COUNTY 292 203 9.7% 138 -52.9%
AVERAGE $182,122 $247,667 9.6% $217,180 12.3%
% NEW 36.3% 48.5% 42.2% 31.9% -34.2%
$495,000 $0 -100.0% $0 -
# BUILDINGS 1 0 -100.0% 0 -
Units NA - NA -
Average Unit $107,778 - - - -
Total Volume ! $344,526,126 | -13.3% | $331,509,133 | -3.8% | $215,692,108 | -34.9%
(Residential)
# IN COUNTY 3.1% 1,090 22.8% 976 10.5% 656 -32.8%
13.9% $316,059 12.4% $339,661 7.5% $328,799 3.2%
474.3% || $9,284,900 64.4% | $15428678 | 66.2% | $31,805,371 | 106.1%
677.8% 16 77.1% 38 137.5% 13 -65.8%
$2,640,000 13.7% | $4,500,000 70.5% |  $2,475,000 45.0% | $20,122,812 | 713.0%
$372,392 -26.2% $580,306 55.8% $406,018 30.0% | $2,446,567 | 502.6%
$19,895625 | 62.2% | $32,006,784 | 60.9% | $67,169,093 | 109.9% | $31,673,991 | -52.8%
15 -40.0% 17 13.3% 20 17.6% 17 15.0%
R R 5443212239 | 11.9% | $385817,810 | -12.9% | $414,106904 | 7.3% | $279,171,470 | -32.6%
Total # In County 1,497 6.6% 1,123 -25.0% 1,034 -7.9% 686 -33.7%
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RE AL E STATS®§/% WASHINGTON grzlg;tx

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

August Compared

Ch '05 Ch '06 Ch '07

County Records Aug'05S |5 oa| AUG'0B |5 g5 AUG'O7 | s e
$296,394,974 | 36.6% | $270,975711 | -8.6% | $223,651,966 | -17.5%
# IN COUNTY 961 12.4% 740 23.0% 581 21.5%
LARGEST $1,500,000 | 61.5% | $9,200,000 |513.3% | $2,162599 | -76.5%
AVERAGE $308,423 216% |  $366,183 18.7% |  $384,943 5.1% $319,680
MEDIAN $269,900 18.9% |  $302,000 11.9% 12.6% |  $286,000

Average $/SF $162.48 22.2% $194.62 19.8% 1.1% $174.76
$68,577,435 | 11.7% |  $50,869,748 19.7%
# IN COUNTY 189 0.5% 112 12.5%
LARGEST $1,100,000 7.3% $1,767,000 14.3%
AVERAGE $362,844 12.2% $454,194 $468,010 8.2%
MEDIAN $357,842 18.2% $411,899 22.0% $429,118 14.6%
% OF $ NEW 18.8% 14.8% 15.8% 5.7% 20.9% 25.0%
% OF UNITS NEW 16.4% -9.6% 13.1% 0.1% 15.3% 16.1%
MOBILE HOMES $0 -100.0% - $210,526 35.8%
0 -100.0% ] 2 100.0%
ATTACHED $60,408,069 $67,985,676 | 7.3% | $33,262,459 | -50.8%
# IN COUNTY 307 266 13.4% 144 -45.9%
AVERAGE $196,769 $254,081 7.0% $230,989 -9.1%
% NEW 37.1% 41.7% 11.4% 34.7% -16.8%
$678,000 $380,000 4.1% $1,205,000 | 217.1%
# BUILDINGS 2 1 0.0% 2 100.0%
Units NA - NA -
Average Unit $182,500 - - - -
Total Volume $395,000,066 | -7.3% | $336,628,917 | -14.8% | $207,217,992 | -38.4%
(Residential)
# IN COUNTY 11.6% 1,160 -20.5% 937 -19.2% 652 -30.4%
18.0% $340,574 16.7% $359,240 5.5% $316,943 11.8%
32.3% | $11,285,181 | -59.8% | $44,918.996 | 298.0% |  $3,334,515 92.6%
130 441.7% 24 81.5% 36 50.0% 11 -69.4%
$1,820,000 | -68.1% |  $4,673,381 156.8% | $10,203,010 | 120.2% |  $1,726,515 83.2%
$216,060 -75.6% $470,216 117.6% |  $1,247,750 | 165.4% $303,138 75.7%
comr $116,759,067 | 245.4% | $27,029,554 | -76.9% | $88,886,805 | 228.9% | $70,142,700 | -21.1%
| #INCOUNTY | 19 -24.0% 18 -5.3% 24 33.3% 18 -25.0%
R R e 570,005,300 | 50.8% | $433,404,801 | 24.1% | $470,434,718 | 8.5% | $280,695,207 | -40.3%
Total # In County 1,608 18.6% 1,202 -25.2% 997 17.1% 681 31.7%
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RE AL E STATS®§/M WASHINGTON grzlg;tx

Overviews of Residential Real Estate Activity in

Select Counties of Oregon and Washington ¢ Since 1991 December 2008
September Compared
CountyRecords |  Sep'05 | . g, | Sep'06 | .o oo| Sep'07 |.lo| Se o1
$332,377,626 | 70.0% | $203,182,874 | -38.9% | $154,398,050 | -24.0% 0,401 %
# IN COUNTY 1,010 31.0% 594 41.2% 421 -29.1% 12.1%
LARGEST $4,425000 | 129.9% | $1,691,250 | 61.8% | $7,143,000 | 322.4% |  $1,800, -74.8%
AVERAGE $329,087 29.7% $342,059 3.9% $366,741 7.2% $319,650
MEDIAN $279,900 24.4% $300,450 7.3% 3.2% $290,500
Average $/SF $164.87 25.4% $191.85 16.4% 0.1% $172.83 -10.0%
$77,829,496 | 42.1% | $54,552,027 | -29.9% 14.3%
# IN COUNTY 212 33.3% 120 -43.4% 4.3%
LARGEST $1,300,000 -8.0% |  $1,875,000 -31.4%
AVERAGE $367,120 6.6% $454,600 $443,615 10.4%
MEDIAN $349,900 7.8% $421,528 16.2% $435,000 11.2%
% OF $ NEW 19.0% 13.3% 21.2% 13.4% 20.1% 9.5%
% OF UNITS NEW 17.3% 16.8% 15.2% 15.3% 7.5%
MOBILE HOMES $0 - $105,263 -
ATTACHED $56,308,545 14.1% | $31,196,224 | -45.9%
# IN COUNTY 289 242 13.9% 147 -39.3%
AVERAGE $194,839 $238,113 -0.2% $212,219 10.9%
% NEW 32.9% 51.2% 2.1% 32.7% -36.3%
$0 $0 - $1,201,400 -
# BUILDINGS 0 0 - 2 -
Units NA - NA -
Average Unit - - - R
Total Volume $324,784,173 | -30.4% | $246,690,103 | -24.0% | $180,495,506 | -26.8%
(Residential)
# IN COUNTY 995 -34.1% 733 -26.3% 587 19.9%
$326,416 5.7% $336,549 3.1% $306,486 -8.9%
$64,073,402 | 199.5% | $13,713,614 | -78.6% |  $4,446,225 -67.6%
71 163.0% 58 18.3% 29 -50.0% 12 -58.6%
$1,900,000 -50.0% | $17,000,000 | 794.7% | $2,500,000 | -85.3% |  $1,109,485 -55.6%
$301,315 53.6% | $1,104,714 | 266.6% |  $472,883 57.2% $370,519 -21.6%
comr $77,878,609 | 63.7% | $81,059,750 41% | $16,495130 | -79.7% | $61,799,818 | 274.7%
| #INCOUNTY | 35 45.8% 26 -25.7% 20 -23.1% 12 -40.0%
T R R 5565787611 | 54.1% | $469,917,325 | -16.9% || $276,898,847 | -41.1% | $246,741,549 | -10.9%
Total # In County 1,617 26.6% 1,079 -33.3% 782 -27.5% 611 -21.9%
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REAL ESTATS -

WASHINGTON County

Overviews of Residential Real Estate Activity in Oregon
Select Counties of Oregon and Washington ¢ Since 1991 December 2008
October Compared

camyrocorss | 0ct0s | P oaos O] ocor | CT] o] e
$238,426,000 | 23.5% | $205585962 | -13.8% | $142,520,852 | -30.7% 5,077 %
# IN COUNTY 776 5.0% 624 -19.6% 408 -34.6% 18.4%
LARGEST $1,711,000 20.7% |  $1,310,000 | -23.4% |  $1,070,000 | -18.3% $811,5 -24.2%
AVERAGE $307,250 17.6% $329,465 7.2% $349,338 6.0% $306,772
MEDIAN $275,000 21.1% $290,900 5.8% 8.3% $284,000
Average $/SF $167.42 23.6% $188.75 12.7% $184. 2.3% $167.31 -9.3%
$71,849,971 | 60.2% | $42,764,131 | -40.5% | $28,674,484 08 | 12.0%
# IN COUNTY 205 61.4% 94 -54.1% 21.3%
LARGEST $1,595,000 38.1% |  $1,063,668 2.2%
AVERAGE $350,488 0.7% $454,938 3.3% $433,816 7.7%
MEDIAN $342,900 3.9% $415,281 8.6% $399,950 11.3%
% OF $ NEW 23.2% 22.9% 17.2% 2.7% 23.9% 42.8%
% OF UNITS NEW 20.9% 42.5% 13.1% 0.7% 18.2% 39.8%
MOBILE HOMES $0 -100.0% 72.8% $0 -100.0%
0 0.0% 0 -100.0%
ATTACHED $54,247,341 $43,%6,153 | -23.6% | $18,816,326 | -56.5%
# IN COUNTY 272 189 -28.4% 84 -55.6%
AVERAGE $199,439 $228,816 6.7% $224,004 21%
% NEW 38.2% 45.5% 1.5% 34.5% 24.1%
$535,000 $0 100.0%|  $423,040 -
# BUILDINGS 2 0 -100.0% 2 -
Units NA - NA -
Average Unit $145,000 - - - -
Total Volume $305,637,917 | -16.3% | $214,875,480 | -29.7% | $153,496,851 | -28.6%
(Residential)
# IN COUNTY 984 -21.6% 659 -33.0% 493 -25.2%
$310,481 6.7% $326,063 5.0% $311,759 4.4%
$47,020, 371.9% | $18,130,520 | -61.4% | $15496,856 | -14.5% |  $5,067,833 -67.3%
102 292.3% 61 -40.2% 25 -59.0% 12 -52.0%
$15,000,000 | 372.3% |  $3,300,000 | -78.0% |  $3,240,000 1.8% |  $1,375,000 -57.6%
AVERAGE $460,984 20.3% $297,222 -35.5% $619,874 108.6% |  $422,319 -31.9%
comr $64,750,647 | 9.4% | $93,561,680 | 44.5% | $82,000513 | -12.3% | $46,835220 | -42.9%
| #INCOUNTY | 33 43.5% 21 -36.4% 23 9.5% 16 -30.4%
R R 5476838201 | 38.6% | $417,330,126 | -12.5% | $312,462,858 | -25.1% | $205,399,904 | -34.3%
Total # In County 1,390 22.4% 1,066 -23.3% 707 33.7% 521 26.3%
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REAL ESTATS -

Overviews of Residential Real Estate Activity in

Select Counties of Oregon and Washington ¢ Since 1991

WASHINGTON County
Oregon
December 2008

November Compared

CountyRecords | Nov'05 | o | Nov'06 | ec| Nov'oz | S'oF
$219,634,989 | 33.5% | $184,100,383 | -16.2% | $124,684,855 | -32.3%
# IN COUNTY 697 10.5% 546 21.7% 363 33.5%
LARGEST $6,125,049 | 541.4%| $1,245000 | -79.7% | $1,443,000 | 15.9% | $1,1250
AVERAGE $315,115 | 20.9% |  $337,180 7.0% | $343,484 19% | $322,585
MEDIAN $278.900 | 21.3% |  $305,000 9.4% 23% | $284,050
Average $/SF $173.03 29% | $184.97 6.9% 2.7% $169.53 10.7%
$88,745,972 | 61.1% | $52,187,702 | -41.2% | $43,640,146 53.6%
# IN COUNTY 249 43.9% 116 50.0%
LARGEST $1,700,000 | 75.3% | $1,175,000 702,504 | -45.2%
AVERAGE $356,410 | 11.9% |  $449,894 $430,881 7.2%
MEDIAN $349.900 | 14.9% |  $430,203 3.4% |  $424,700 -4.5%
% OF $ NEW 28.8% 14.7% 17.4% 22.0% -15.0%
% OF UNITS NEW 26.3% 22.3% 17.4% 17.5% 15.1%
$47,805,028 27.7% | $18,998,186 | -54.9%
# IN COUNTY 242 29.5% 90 51.1%
AVERAGE $197,541 $229,027 25% |  $211,091 7.8%
% NEW 46.3% 54.9% 11.9% 36.7% 33.2%
PLEXES $652,500 $997,000 | -29.2% $0 -100.0%
# BUILDINGS 1 2 33.3% 0 -100.0%
Units 5 120.0% NA i NA -
Average Unit -1.8% - - - -
Total Volume $296,010,977 | -17.0% | $211,463,040 | -28.6% | $110,863,584 | -47.6%
(Residential)
# IN COUNTY 926 22.1% 643 -30.6% 359 -44.2%
Averess Res'l Unit $319,179 6.5% |  $328,340 29% | 308812 | 5.9%
626.1% | $26,102,600 | -31.8% | $9,443262 | -63.8% | $349,500 | -96.3%
132 915.4% 37 72.0% 22 -40.5% 3 86.4%
$3,700,000 |221.2% | $7,000,000 | 89.2% | $3,900,000 | -44.3% | $240,000 | -93.8%
$280,751 | 28.5% | $705476 | 143.5%| $429,239 | -39.2% |  $116500 | -72.9%
$30,038,516 | -77.8% | $52,349,045 | 74.3% | $98,502,056 | 88.2% | $20,757,500 | -78.9%
13 -40.9% 30 130.8% 35 16.7% 13 62.9%
L R L R e 525,124,134 | 6.7% | $374,462,622 | -11.9% | $319,408,358 | -14.7% | $131,970,584 | -58.7%
Total # In County 1,334 26.8% 993 -25.6% 700 29.5% 375 -46.4%
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RE AL E STATS®§/% WASHINGTON grzlg;tx

Overviews of Residential Real Estate Activity in

Select Counties of Oregon and Washington ¢ Since 1991 December 2008
December Compared
County Records Dec '05 \(,:Sh :82 Dec'06 \(,:Sh :gg Dec'07 \(,:Sh :g; De \(,:Sh Ig?
$196,679,104 | 20.6% | $160,556,127 | -18.4% | $101,013,828 | -37.1% 705 %
# IN COUNTY 647 1.2% 480 -25.8% 290 -39.6% ~23.8%
LARGEST $1,100,000 24.3% | $1,290,000 17.3% | $2,988,422 | 131.7% |  $1,160, -61.2%
AVERAGE $303,986 22.0% $334,492 10.0% $348,324 4.1% $306,958
MEDIAN $269,900 22.1% $294,363 9.1% 1.9% $269,000 4
Average $/SF $175.17 27.6% $183.92 5.0% 2.6% $160.10 15.2%
$85,828,617 | 47.0% | $64,947,700 | -24.3% -58.5%
# IN COUNTY 247 42.0% 148 -40.1% -56.8%
LARGEST $1,222,927 34.4% | $1,244,000 -30.1%
AVERAGE $347,484 3.6% $438,836 $445,959 -3.9%
MEDIAN $314,864 1.6% $401,589 8.3% $427,736 1.7%
% OF $ NEW 30.4% 9.3% 28.8% 5.5% 21.2% -30.1%
% OF UNITS NEW 27.6% 25.3% 23.6% 4.7% 15.6% -36.6%
MOBILE HOMES $0 - $0 -
# IN COUNTY 0 - 0 -
ATTACHED $45,829,006 $41,081,898 | -23.9% | $21,733,428 | -47.9%
# IN COUNTY 237 186 -23.1% 103 -44.6%
AVERAGE $193,371 $224,096 -0.9% $211,004 -5.8%
% NEW 41.8% 55.9% 8.2% 37.9% -32.3%
$0 $1,342,675 -5.6% $625,000 -53.5%
# BUILDINGS 0 3 -25.0% 1 -66.7%
Units NA - NA -
Average Unit $177,700 - - - -
Total Volume $282,167,994 | -14.1% | $188,134,341 | -33.3% | $108,480,433 | -42.3%
(Residential)
# IN COUNTY 875 -22.6% 574 -34.4% 366 -36.2%
$322,327 11.0% $327,131 1.5% $295,494 -9.7%
$14,890,264 | 62.8% | $16,445630 | 10.4% |  $7,581,299 -53.9%
107 72.6% 43 -59.8% 20 -53.5% 7 -65.0%
$8,521,700 38.2% | $2,847,735 | -66.6% |  $4,022,848 413% | $3,172,607 21.1%
$373,937 -25.5% $346,285 7.4% $822,282 137.5% | $1,083,043 31.7%
comr $51,708,615 | -77.6% | $16,690,594 | 67.7% | $98,327,131 | 489.1% | $45,617,710 | -53.6%
W 22 -8.3% 20 9.1% 22 10.0% 14 -36.4%
T R R 5420056589 | -19.6% | $313,748,852 | -25.3% | $302,907,102 | -3.5% | $161,679,442 | -46.6%
Total # In County 1,260 10.1% 938 -25.6% 616 -34.3% 387 -37.2%
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R E AL E STATS®§)7 - WASHINGTON (c):gg(\)tx

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

Existing Single Family Detached Homes Sales by Zip

2006 2007
Per | Average | Chin Chin || Per | Average | Chin Chin || Per | Average
ZIP |General Area| - s |avgs| ¥SF | gsF | mo s |avgs| ¥5F | gsF | mo $
97005 | Beaverton | 25.7 |$261,993 | 10.1% |$197.85 | 17.8% || 16.9 |$281,558 | 7.5% |$210.07 % || 12.9 |$262,480 . $196.8

97006 | Beaverton | 67.8 |$291,276 | 13.8% | $179.34 | 17.9% | 48.3 |$310,562 | 6.6% |$183.42 $289,576 | -6.8% |$167.42 | -8.7%

97007 | Beaverton | 92.8 |$336,089 | 16.0% | $181.62 | 17.8% | 66.7 |$347,185 | 3.3% |$185.12 $326,766 $170.56 | -7.9%

97008 | Beaverton | 34.4 |$307,870 | 18.0% | $175.49 | 13.3% | 26.0 |$329,400 | 7.0% |$183.35 | 4.5% $171.89 | -6.2%

97062 Tualatin 27.8 |$368,528 | 14.0% | $189.92 | 19.4% [ 23.3 |$418,528 ] 0.3% $175.75 | -7.7%

97106 Banks 6.4 1$302,205 | 12.3% | $165.47 | 12.4% | 4.3 11.7%| 3.4 [$347,777 $184.55 | -0.2%

97109 Buxton 0.8 $341,350 | 3.0% |$153.53 | -14.3%| 0.4 22.3% || 0.2 |$417,500 | 4.0% |$129.94 |-30.8%

97113 | Cornelius | 17.3 |$260,805 | 14.7% | $165.74 | 17.5%,] 12.8 |$298,828 6.7% || 7.3 |$242,083 |-19.0% |$161.77 | -8.6%

97116 |Forest Grove] 29.0 |$275,188 | 17.3% | $167.09 $293,851 | 6.8% 12.1% | 15.3 [$269,300 | -8.4% |$168.81 | -9.9%

97117 | Gales Creek | 0.0 - - - 0.3 [$385,000 | -5.3% |$151.60 | -45.1%

97119 Gaston 5.3 1$301,445 | 16.7% $183.05 | 5.0% || 1.9 $321,233 | -0.5% |$175.24 | -4.3%

97123 | Hillsboro | 52.5 |$278,262 | 14.4% $185.13 | 8.2% | 25.3 |$263,541 |-13.1% |$163.59 | -11.6%

97124 | Hillsboro | 54.1 |$298,895 | 14.0% $180.69 | 2.0% | 28.2 |$297,519 | -5.2% |$169.02 | -6.5%

97132 | Newberg . 96,250 $287.96 - 0.0 - - - -

97133 | North Plains $412,818 | 11.7% | $215.27 | 9.9% [ 3.1 |$346,037 |-16.2% |$184.63 | -14.2%

97140 | Sherwood | 35.0 . .5 1$378,369 | 2.0% |$197.72 | 2.6% [ 21.6 |$362,718 | -4.1% |$183.88 | -7.0%

97223 | Portland 62.6 . 4 1$352,967 | 3.4% |$197.87 | 2.3% [[ 28.2 |$325,598 | -7.8% |$185.36 | -6.3%

g7204| Fortland 1, -

Rural $196.33

15.5% | 35.5 |$364,814 | -8.2% |$191.68 | -2.4% [ 21.3 |$350,447 | -3.9% |$174.11 | -9.2%

9, lope | 29.8 $212.67 | 16.5% || 24.4 |$486,756 | 8.4% |$220.08 | 3.5% | 15.8 |$434,702 |-10.7% | $209.98 | -4.6%

9| Portlan 60.3 |$454,315 $206.42 | 24.7% || 54.7 |$473,793 | 4.3% |$200.52 | -2.9% | 36.3 |$432,374 | -8.7% [$179.99 | -10.2%

$157,290 | -58.1% - - 0.4 1$315,010 |100.3% - - 0.3 |$365,000 | 15.9% - -
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REAL ESTATS -

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991

New Single Family Detached Home Sales by Zip C

WASHINGTON County
Oregon
December 2008

2006 2007

ZIP General | Per | Average | Chin |Average| Chin [ Per | Average | Ch in |Average| Chin || Per | Average

Area Mo $ Avg $ | $/SF | $/SF | Mo $ Avg $ | $/SF | $/SF [ Mo $
97005 | Beaverton | 1.2 |$390,765 | 56.4% |$312.43 | 191% [ 0.8 |$437,767 | 12.0% |$187.63 $466,781 $269.56 7%
97006 | Beaverton |11.0 |$329,690 | 21.1% | $163.25 | 7.1% [ 5.9 [$398,165 | 20.8% |$160.49 $380,329 $124.82 |-22.2%
97007 | Beaverton |13.2 [$465,927 | 20.0% | $185.43 | 12.3% || 8.3 [$544,960 | 17.0% |$194.71 | 5.0% 152.43 |-21.7%
97008 | Beaverton | 2.9 [$449,499 | 5.4% $175.18 | 5.1% || 0.3 |$375,438 $153.19 |-13.9%
97062 | Tualatin 6.3 |$547,899 | 22.6% |$193.85 | 25.1% | 4.5 3.6 |$520,8: $157.85 | 9.0%
97106 Banks 0.1 1$680,231 | 94.4% - - 0.0 0.3 |$399,062 - $245.14 -
97113 | Cornelius | 4.5 |$379,204 | 49.9% |$176.53 | 37.5% $357,064 1.7 |$309,977 | -13.2% | $147.24 | 10.6%
97116 ';‘::Is;: 3.4 |$425,169 | 35.9% |$177.45 $473,721 | 11.4% 8.7% | 5.8 |$398,276 | -15.9% | $147.59 |-23.5%
97119 | Gaston 0.1 |$206,000 | -30.6% - 0.1 |$200,000 | -6.5% - -
97123 | Hillsboro |18.8 |$320,440 | 31.3% 4 $150.32 | -9.4% || 2.8 |$383,987 | 0.9% |$185.15 | 23.2%
97124 | Hillsboro [10.2 |$408,731 | 37.6% $180.98 |-23.6%| 7.0 [{$369,171 | -13.7% | $153.24 |-15.3%
97133 :::;2 1.3 [$459,423 | 69.6% |$181.45 -20.3% [ $164.19 | -9.5% | 0.9 |$265,170 | -27.6% | $134.44 |-18.1%
97140 | Sherwood [10.2 |$467,511 | 25.1% | $168.45 33.2% [$224.81 | 33.5% || 2.1 |$435,452 | -30.1% | $150.47 |-33.1%
97223 Tigard 4.2 $253.99 20.1% | $182.99 |-28.0%| 6.2 |$512,840 | -8.7% |$180.57 | -1.3%
97224 Tigard 22.5 9.8 [$498,595 | 7.4% |$166.04 | 2.5% [ 9.3 [$433,346 | -13.1% | $184.03 | 10.8%
97225 | West Slope] 1.0 0.7 |$829,519 | 13.3% [$259.76 | 10.6% || 0.6 |$680,650 | -17.9% | $242.32 | -6.7%

ortland $216.96 13.9 1$611,721 | 11.8% |$175.09 |-19.3%[14.0 {$554,079 | -9.4% |$193.68 | 10.6%

- - 0.3 [$455,764 - - - 0.1 |$175,000 | -61.6% - -
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REAL ESTATS -

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991

Existing Attached Home Sales by Zip Code

WASHINGTON County
Oregon
December 2008

2006 2007

il I e o e ] [ o] o) g

97005 | Beaverton | 8.8 | $151,358 | 9.8% |$148.81 | 5.6% [ 5.3 | $188,147 |24.3%|$191.44 $180,740 | -3.9% | $167.00

97006 | Beaverton | 29.9 | $206,704 | 19.5% | $154.75 | 14.9% [ 26.0 | $226,341 | 9.5% |$161.86 $214,225 $147.31 | -9.0%
97007 | Beaverton | 21.3 | $226,479 |28.2% |$163.36 | 18.8% | 21.5 | $242,954 | 7.3% [$171.76 | 5.1% $159.24 | -7.3%
97008 | Beaverton | 9.2 | $159,853 | 16.3%|$143.71 | 20.1% 7.2 6.8% || 4.6 %0.8% | $142.34 | 7.2%
97062 | Tualatin | 10.2 | $214,802 | 34.4% |$166.73 | 24.9% [ 7.6 2.4% | 2.7 | $180,156 |-12.9%|$158.47 | -7.2%
97106| Banks | 0.3 |$203,667 |12.9%|$136.75 | 10.0% [ 0.7 16.0% | 0.2 | $214,450 | -7.6% | $192.81 | 21.5%
97113 | Cornelius | 0.7 | $178,347 |[15.1%[$131.61 | 19.7%] 1.2 | $219,896 12.3% | 0.3 | $211,667 | -3.7% | $139.85 | -5.4%
97116 ';‘:Levs; 1.3 | $140,270 | 13.3% | $115.46 $234,044 26.2% | 0.9 | $172,673 |-26.2%| $128.98 | -11.5%
97123 | Hillsboro | 9.2 | $188,771 | -1.1% | $144.47 1,142 10.9% | 5.1 | $209,196 | -9.5% | $141.03 | -12.0%
97124 | Hillsboro | 18.9 | $259,316 | 17.5% | $177.09 | -2.0% || 8.4 | $249,491 | -5.4% | $163.71 | -7.6%
97133 |North Plains| 0.3 | $192,967 |19.9% $174.50 | 3.8% | 0.3 | $477,359 |119.5% | $426.56 | 144.4%
97140 | Sherwood | 6.0 | $205,919 | 11.6% | $154.50 $163.06 | 5.5% | 3.3 | $201,253 |-17.5%|$157.31 | -3.5%
97210| Portland | 1.7 |$219,555 |23.5% |$223.65 | 23. -4.0% |$241.69 | 8.1% | 0.7 | $228,650 | 8.5% |$248.03 | 2.6%
97223| Portland 3.2% | $162.72 | 13.2% $225,507 | 3.9% |$173.69 | 6.7% | 5.9 | $225,516 | 0.0% |$156.61 | -9.8%
97224 P‘;{ltj'f;d 7.4 5.9 | $215,972 |12.2% |$173.24 | 6.9% || 5.3 | $200,976 | -6.9% | $164.75 | 4.9%
97225 | West Slope | 5.3 6.8 | $244,480 |24.3% [$203.35 | 13.2% | 3.1 | $257,553 | 5.3% |$188.95 | -7.1%
97229 | Portland |11.3 $168.52 10.6 | $256,277 [18.1% |$186.52 | 10.7% | 6.5 | $226,433 |-11.6%|$176.98 | -5.1%

wn - - | oo - - - - oo - - - -
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2006 2007

zp | S | 5 s 20 s S | 5 ovsos| S ] 928 [ 2 s
97005 | Beaverton | 0.3 | $233,550 |-28.8%| $215.42 | 10.4% | 1.3 | $231,003 | -1.1% | $140.53 $246,270 | 6.6% | $155.08
97006 | Beaverton | 32.9 | $230,703 | 21.5% | $157.84 | 13.9% | 33.8 | $208,967 | -9.4% | $154.89 $209,594 $155.63 | 0.5%
97007 | Beaverton | 24.9 | $208,884 | 0.6% | $169.40 | 26.8% | 18.8 | $224,021 | 7.2% | $162.17 $133.63 | -17.6%
97008 | Beaverton | 0.4 | $278,712 | -4.1% | $171.53 | 30.2% | 0.1 ; ;
97062 | Tualatin | 0.0 - - - - los - $155,000 |-79.0%| - -
97113 | Cornelius | 0.4 | $192,520 | 8.3% | $144.53| 16.9% | 0.8 - | 03 |$227,604 |-14.2%| - ;
97116 ';‘::Se‘ 1.3 | $202,107 | 11.2% | $116.29 | 3.0% $312,767 53.4% | 0.4 | $212,980 |-31.9% $146.96 | -17.6%
97123 | Hillsboro |22.7 | $230,707 | 18.0% | $153.01 $244,798 | 6.1% 5.3% || 4.6 | $220,747 | -9.8% | $132.83 | -8.4%
97124 Hillsboro | 5.6 | $263,055 | 26.4% | $171.99 3.2% || 6.4 | $241,525 |-15.5%| $159.54 | -10.1%
97133 |North Plains| 0.0 ; ; ; - | o3 |$228250 | 1.2% | - ;
97140 | Sherwood | 10.1 | $238,544 | 26.6% $215.16 | 31.5% | 1.5 | $205,365 |-20.2%| $199.11| -7.5%
97223 | Portland | 1.3 | $249,572 | 19.7% | $165.56 $184.63| 11.5% | 2.2 | $235,784 |-14.0%| $163.82 | -11.3%
97224 P‘;{S;’:d 5.5 | $228,123 | 14.7% | $170.28 $144.11 | -15.4% | 2.8 | $242,407 |-19.2%| $146.25 | 1.5%
97225 | West Slope | 10.1 14.8% | $209.21 | 8.2% Psios 430 | 3.0% | $223.76| 7.0% | 2.9 | $451,460 | 6.1% | $229.44| 2.5%
97229| Portland | 6.3 26.8% | 22.4 | $229,175 |-11.7%| $190.56 | 40.2% || 9.9 | $241,799 | 5.5% | $176.84 | -7.2%
? Unknown | 0.0 - 0.1 | $164,000 - - - 0.0 - - - -
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REAL ESTATS -

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991

Existing Single Family Detached Home Sales by Price

WASHINGTON County
Oregon
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2006 2007
Range of Prices  |Total# :,IE Z:I’: Avg $/SF ir;;n Total# inec: Z:I’:: Avg $/SF i\r:/;n Total# f\’n":
$/SF $/SF
- - $100,000| 23 | 1.9 | -23% | $73.90 | -7.9% | 16 | 1.3 | -30% |$52.44 | -29.0%| 11 | 0.9
$100,001 - $125,000| 31 | 2.6 | -40% |$108.70| -9.0% || 6 | 0.5 | -81% | $86.01 $118.46

$125,001 - $140,000| 34 | 2.8 | -64% $136.23| 6.8% | 13 | 1.1 | -62% |$115.33 $128.57 | 11.5%
$140,001 - $150,000 | 28 | 2.3 | -77% |$160.35 | 22.1% | 19 | 1.6 | -32% |$122.55 30.46 | 6.5%
$150,001 - $160,000 | 46 | 3.8 | -72% |$150.39 | 6.4% || 16 6.4% $134.79 | -15.7%
$160,001 - $170,000 | 54 | 4.5 | -80% |$147.75| 0.1% || 38 6.0% $154.79 | -1.1%
$170,001 - $180,000| 98 | 8.2 | -70% |$155.95| 5.8% | 52 9.0% | 56 | 47 | 8% |$164.24| -3.4%
$180,001 - $190,000 | 136 | 11.3 | -64% |$174.84 | 15.0% | 37 0.6% | 64 | 53 | 73% |$165.54| 4.7%
$190,001 - $200,000 | 180 | 15.0 | -65% |$180.63 27% | 92 | 7.7 | 35% |$161.63| -8.0%
$200,001 - $225,000 | 646 | 53.8 | -46% |$178.20 6.0% || 362 | 302 | 7% |$175.12| -7.3%
$225,001 - $250,000 | 929 | 77.4 | -29% $192.60 | 5.4% | 495 | 41.3 | 24% |$176.48 | -8.4%
$250,001 - $275,000 | 949 | 79.1 $190.20 | 6.3% [ 503 | 41.9 | -26% |$176.07 | -7.4%
$275,001 - $300,000 | 915 | 76.3 $186.98 | 4.1% | 425 | 354 | -35% |$170.87 | -8.6%
$300,001 - $350,000 |1,224 | 102.0 $183.00 | -0.7% [ 652 | 54.3 | -39% |$172.19 | -5.9%
$350,001 - $400,000 $176.56 $180.66 | 2.3% [ 414 | 345 | -43% |$168.63 | -6.7%
$400,001 - $450,000 $179.80 400 | 9% |$183.36| 2.0% || 311 | 25.9 | -35% |$171.66 | -6.4%
$450,001 - $500,000 12.8% [ 330 | 275 | -2% |$190.32 | -0.5% | 186 | 155 | -44% |$180.43 | -5.2%
$500,001 - $600,000 1.8% | 360 | 30.0 | 2% |$197.99| -0.2% || 166 | 13.8 | -54% |$185.02 | -6.6%
$600,001 - $750,000 $214.49 | 8.4% [ 197 | 164 | 25% |$221.49 | 3.3% | 93 | 7.8 | -53% |$203.14 | -8.3%
1,000,000 | 116 $228.76 | 2.4% [ 103 | 8.6 | -11% |$247.69 | 8.3% | 53 | 4.4 | -49% |$242.16 | -2.2%
0| 43 | 3.6 W 34% |$535.05 | 86.5% | 47 | 3.9 | 9% [$294.28|-45.0%| 14 | 1.2 | -70% |$324.60 | 10.3%
5 |04 | 0% |$1,910 | 358%| 6 | 05 | 20% |$2229 | 16.7%| 2 | 02 | -67% |$641.28|-71.2%
Overall Total 817 | 651 | -18% |$182.56 | 17.3% (5,915 | 493 | -24% |$189.00 | 3.5% [4,002 | 334 | -32% |$173.84 | -8.0%
$177.97 | 17.0% $184.32 | 3.6% $170.70 | -7.4%
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R E AL E STATS®§)7 - WASHINGTON grzlgr:x

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

New Single Family Detached Home Sales by Price R

2006 2007
Chin Chin
Range of Prices  [Tota#| o | CN# |augeisF| Avg [Tota#| PO | CN# |avgs/sF| Avg [Total| P
Mo Sold Mo Sold Mo
$/SF $/SF
- - st00000] o |00 |-100%| - -l o |oo| - - -1 o
$100,001 - $125000| 0 | 0.0 | -100% | - -l o |oof| - - - -
$125,001 - $140,000] 0 | 0.0 | -100% | - 1 ot | - |st0231 $50.82 | -50.3%
$140,001 - $150,000] 0 | 0.0 | -100% | - -l o - -
$150,001 - $160,000 1 | 0.1 | -88% | - -l o - -
$160,001 - $170,000] 0 | 0.0 | -100% | - . - -

$170,001 - $180,000] 3 0.3 -95% |$140.63 | 4.5% 0 - 2 0.2 - - -
$180,001 - $190,000] 3 0.3 -95% |$173.35 - 0 0.0 - - -
$190,001 - $200,000| 16 1.3 -81% |$173.0Q . 3 - 2 0.2 - $144.24 -

$200,001 - $225,000| 62 5.2 $171.77 -15.8%| 6 0.5 0% [$124.06 | -14.2%

$225,001 - $250,000| 66 5.5 $172.69 | 3.7% || 24 | 2.0 | 60% [$157.98 | -8.5%

$250,001 - $275,000| 63 5.3 $181.01 | 18.3% || 20 | 1.7 | 43% $138.88 |-23.3%

$275,001 - $300,000| 77 6.4 $146.76 | -31.7%| 28 | 2.3 | 27% [$143.57 | -2.2%

$300,001 - $350,000| 154 | 12.8 $155.27 | -8.1% (| 71 5.9 9% $169.58 | 9.2%

$350,001 -  $400,00Q $181.82 $162.82 | -10.4%| 139 |11.6 | 17% [$149.77 | -8.0%

$400,001 - $450,000 $178.98 | 6.1% | 166 |13.8 | -27% |$147.16 | -17.8%| 155 |12.9 | -7% |$151.18| 2.7%

$450,001 - $500,000 18.8% | 129 [10.8 | -46% ($221.90| 5.1% | 117 | 9.8 9% $171.25 | -22.8%

$500,001 - $600,000 $182.30 | -2.5% || 260 |21.7 7% |$165.26 | -9.3% || 136 |11.3 | -48% $177.44 | 7.4%

$750,000 $209.05| 0.9% [ 133 |11.1 | 25% |[$220.36| 5.4% || 72 | 6.0 | -46% |$216.38 | -1.8%

- $1,000,000 | 48 $276.70 | -34.3%| 34 | 2.8 | -29% |$266.81| -3.6% || 20 | 1.7 | -41% [$259.53 | -2.7%

13 1.1 -28% |$298.16 - 14 112 8% |$273.02| -8.4% || 3 0.3 | -79% |$281.91 | 3.3%

0 0.0 | -100% - - 1 0.1 - - - 0 0.0 - - -

1,518 | 127 | -33% |$193.38 | 24.3% || 980 | 82 | -35% [$178.42 | -7.7% || 806 | 67 | -18% $165.92 | -7.0%

$175.58 | 16.9% $168.42 | -4.1% $160.30 | -4.8%
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REAL ESTATS -

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991

WASHINGTON County

Oregon

December 2008

Existing Attached Home Sales by Price Ranges

2006 2007

Per | Ch# Chin Per | Ch# Chin Per

Range of Prices Total# Mo Sold Avg $/SF $A/\ég': Total# Mo | Sold Avg $/SF Avg $/SF Total# Mo

- $80,000 | 45 3.8 -56% | $99.28 | 2.8% 10 | 0.8 | -78% | $98.43 | -0.9% 6 0.5

$80,001 $90,000 | 26 2.2 -63% |$122.71 | 19.7% || 10 | 0.8 | -62% |$152.30 % 8 0.7 $128.38

$90,001 $100,000 | 30 2.5 -57% |$125.25| 21.1% || 10 | 0.8 | -67% |$135.41 14 1.2 40% $136.43| 0.8%
$100,001 $110,000 | 35 29 -31% |$128.78 | 17.6% || 20 1.7 | -43% |$147.19| 14.3% 1.5 | -10; 35.81 | -7.7%
$110,001 $120,000 | 46 3.8 -48% |$136.72 | 14.0% || 27 8.1% $143.24 | -3.1%
$120,001 $130,000 | 52 4.3 -42% |$145.62 | 18.5% || 35 1.5% 24 1% |$147.10| -0.5%
$130,001 $140,000 | 58 4.8 -49% |$147.61 | 20.1% || 45 20.1% | 30 | 25 | -33% |$150.72 | -15.0%
$140,001 $150,000 | 81 6.8 -33% |$155.16 | 16.6% || 49 121% | 40 | 3.3 | -18% $155.26 | -10.7%
$150,001 $160,000 | 84 7.0 -42% |$158.31 3.1% 36 | 3.0 | -37% [$163.20| 0.0%
$160,001 $170,000 | 111 9.3 -23% |$163.12 2.7% 49 | 41 26% 1$165.75 | -1.0%
$170,001 $180,000 | 114 | 9.5 -24% $166.H 4.3% 33 | 2.8 | -54% |$150.00| -10.1%
$180,001 $190,000 | 113 | 9.4 -16Z $168.05 | 6.3% 73 | 6.1 30% [$144.67 | -13.9%
$190,001 $200,000 | 119 | 9.9 11% $163.87 | 1.6% 82 | 6.8 | -24% $155.26| -5.3%
$200,001 $210,000 | 113 9.4 23% $172.06 | 13.3% 60 5.0 | -47% 1$147.96 | -14.0%
$210,001 $220,000 8.6 24% 1$154.63 18% |$161.10 | 4.2% 78 |65 | -36% 1$159.90| -0.7%
$220,001 $230,000¢ $161.62 -5% 1$162.01 0.2% 76 | 6.3 | -33% 1$153.97| -5.0%
$230,001 $240,000 $164.69 | 1.3% || 150 (12.5| 30% |$164.27 | -0.3% 60 | 50 | -60% $159.64| -2.8%
$240,001 $250,000 43% || 124 |10.3 | 16% |$164.36| -3.1% 49 41 -60% |$157.23 | -4.3%
$250,001 $300,000 $172.34 | 10.2% || 283 123.6 | 13% |$172.25| -0.1% | 110 | 9.2 | -61% |$166.08 | -3.6%
$400,000 $187.29 | -7.6% || 135 |11.3 | 61% |$182.81 | -2.4% 53 | 44 | -61% |$193.64| 5.9%
$219.81 | -14.5% | 21 1.8 24% [$192.25| -12.5% | 10 0.8 | -52% |$215.61| 12.1%
1.8 120% [$368.92 | -32.4%| 21 1.8 -5% |$589.41 | 59.8% 10 | 0.8 | -52% |$397.24 | -32.6%
154 1% |$161.69 | 14.1% (1,621 | 135 | -12% [$171.75| 6.2% | 939 | 78 -42% 1$159.50 | -7.1%
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New Attached Home Sales by Price Ranges
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2006 2007
Range of Prices  [Total# :nec: nglz Avg $/SF CAT,;; Total# :nec: gzlﬁ Avg $/SF CA':,;; Total# ';Aeo'
$/SF

- - $80,000| 1 01 | -67% - - 0 |00 - -

$80,001 -  $90,000] 0 | 0.0 | -100% - - 0 |00 - -

$90,001 - $100,000] 4 | 0.3 | 33% - - 0 |00 - -

$100,001 - $110,000| 21 | 1.8 | 250% |$142.72 | 33.2% | 1 |01 | -95% -
$110,001 - $120,000] 5 | 0.4 | -17% |$139.90 | - $218.17 | 34.2%
$120,001 - $130,000| 31 | 2.6 | 343% |$124.94  6.1% 14.9% | 9 $159.71 | 11.2%
$130,001 - $140,000| 21 | 1.8 | 110% |$136.74 | 21.2% 26.8% | 14 | 1.2 | -68% |$163.09 | -5.9%
$140,001 - $150,000| 33 | 2.8 | 94% |$179.97 | 65.7% 5.7% | 12 | 1.0 | -81% [$185.10| 9.1%
$150,001 - $160,000| 33 | 2.8 | -21% |$149.42 16.4% || 30 |25 | -70% |$172.94 | -0.6%
$160,001 - $170,000| 40 | 3.3 | -57% |$151.56 A11%[ 14 | 1.2 | -78% |$167.84 | 24.5%
$170,001 - $180,000| 33 | 2.8 | -78% 17.6%| 17 | 1.4 | -64% |$176.09 | 32.9%
$180,001 - $190,000| 50 | 4.2 $186.59 | 7.0% | 23 | 1.9 | -53% |$170.59 | -8.6%
$190,001 - $200,000| 77 | 6.4 $157.26 | 12.4% | 21 | 1.8 | -49% |$177.81 | 13.1%
$200,001 - $210,000 | 115 | 9.6 $157.88 | 1.3% | 32 |27 | -40% |$148.50 | -5.9%
$210,001 - $220,000 10.8 $168.10 $157.14 | -6.5% | 56 | 4.7 | -56% |$150.32 | -4.3%
$220,001 - $230,000 $159.98 13.7 | 37% |$155.48| -2.8% | 65 |54 | -60% |$163.54 | 5.2%
$230,001 - $240,000 11.9% [ 126 [10.5| -12% |$162.05| 0.2% [ 61 |51 | -52% |$162.87 | 0.5%
$240,001 - $250,000 17.8% [ 107 | 8.9 | 5% |$167.29| 0.1% [ 53 | 4.4 | -50% |$161.05| -3.7%
$250,001 - $300,000 $164.10 | 4.1% [ 329 127.4 | 16% |$171.23| 4.3% | 174 |14.5| -47% |$157.96 | -7.7%
$400,000 | 131 $189.16 | 16.8% || 200 |16.7 | 53% [$176.52| 6.7% | 29 | 2.4 | -86% |$182.77 | 3.5%
45 $200.99 | 8.0% | 52 | 43 | 16% |$211.50 | 0.7% | 11 | 0.9 | -79% |$208.94 | -1.2%
32 | 2.7 | 433% |$226.24 | 11.8% [ 41 | 3.4 | 28% |$225.35| 0.4% | 16 | 1.3 | -61% |$235.71 | 4.6%
Overall Total 461 | 122 | 28% |$168.15 | 20.1% [[1,646 | 137 | 13% |$166.13 | -1.2% | 641 | 53 | -61% [$171.28 | 3.1%
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R E AL E STATS®§)7 - WASHINGTON grzlgr:x

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

Existing Single Family Detached Home Sales by Year Bui
2006 2007 2008

Year Built A\{;;al\:ge Ch:;ge Avseirze;ge Ave;age #Sold A\g;al\:ge Ch:;ge Avseirze;ge Ave;age Average| Average #Sold

Before 1960 | $203.54 | 22.4% | 1,588 | $315,633 | 1,131 || $219.76 | 8.0% | 1,613 | $340,707 519
1960's $182.26 | 16.2% | 1,793 | $319,522| 781 [ $189.35| 3.9% | 1,820 | $336,087 392
1970's $174.46 | 17.4% | 1,732 | $296,564 | 1,591 | $183.16| 5.0% $170.36 $286,257 | 743

1980's $183.18| 17.6% | 1,778 | $326,681 | 939 | $190.02| 3.7% $177.89| -6.4 1,747 | $308,550 | 533

1990 $178.63 | 16.8% | 2,210 | $401,401 | 157 | $185.44 $173.17| -6.6% | 2,178 | $396,338| 68

1991 $178.39| 14.6% | 2,056 | $371,882| 105 | $183.99 $171.11| -7.0% | 2,087 | $348,110| 45

1992 $181.64 | 15.7% | 1,981 | $361,115| 169 $171.26| -8.6% | 2,165 | $365,829| 94

1993 $177.41| 11.4% | 2,085 | $378,288 | 154 $168.29| -7.5% | 2,020 | $334,169| 85

1994 $182.28 | 14.3% | 1,906

$344,104 3 N 7 $366,3 $175.27 | -6.4% | 1,926 | $335,128| 118

1995 $179.38| 14.3% | 2,022 | $363,08 3 1 , $371,886| 192 |[$177.39| -5.0% | 1,972 | $350,861 | 128

1996 $179.20| 16.3% | 1,942 $384,199| 215 [ $176.21| -4.3% | 2,041 | $355,927 | 130

1997 $177.29| 12.4% | 2,065 | $364,518 $414,774| 285 |[$172.16] -8.0% | 2,048 | $347,199| 194

1998 $178.63 | 16.3% | 2,190 | $394,753 $399,118| 170 |[$170.07 | -7.0% | 2,150 | $356,642| 119

1999 $171.73| 18.3% | 2,071 | $368,099 $377,168| 211 |[$158.91-10.7%| 2,152 | $341,942| 135

2000 $179.40 | 1 $353,290 $364,410| 153 |[$167.90| -6.3% | 2,226 | $375,658| 99
2001 $207.83 | 38. b 62| 196 [ $177.20|-14.7% 2,318 | $412,470| 142 |[$167.14| -5.7% | 2,363 | $400,871 97
2002 $175.62 | 13.8% 9 | $ $180.12| 2.6% | 2,247 | $406,525| 143 | $161.67 |-10.2%| 2,264 | $367,026 | 120
2003 $177.84 | 5.9% 7496 $178.26| 0.2% | 2,551 | $452,574| 121 | $165.17| -7.3% | 2,484 | $425,662| 97

2004 $173.47 - 2, 394,342 | 191 [[$180.30| 3.9% | 2,442 | $442,229| 155 [ $160.77|-10.8%| 2,404 | $387,864| 110

In New Co jon $174.34 - 2,712 | $498,673| 85 [$159.09| -8.7% | 2,633 | $433,076| 95

In New Const] ion In New Construction $148.13 - 2,756 | $423,886 47

* - Only homes on less than one (1) acre used in $/SF calculations
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R E AL E STATS®§)7 - WASHINGTON grzlér:x

Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

Subdivision Lot Sales
2006 2007 2008

Lot Price Range |# Lots| Per Mo |Change| # Lots | Per Mo |Change| # Lots | Per Mo
$20,001 - $50,000 10 0.8 -89% 3 0.3 -70% 16 1.3

$50,001 - $100,000 80 6.7 -75% 40 3.3 -50% 40 3.3

$100,001 - $150,000 59 4.9 -68% 173%, 3

$150,001 - $200,000 97 8.1 -42%

$200,001 - $250,000 50 4.2 -54%

$250,001 - $300,000 29 2.4 -55%

0.1

$300,001 - $400,000 25 2.1 -55%

$400,001 - SKY 9 0.8 -31% 1 0.1 -90%

TOTAL 359 30 -64% 118 9.8 -69%

Average Price: $176,103 17% $131,656 -22%

% Avg Lot/Avg New Home 34.7% 29.1% -16%

Median Price: $149,500 $122,700 -18%

% Median to Median 30.9% -35% 28.2% -9%

ales of Homes on Acreage
County Records County Records New
Ch '06 Ch '08 Ch '06 Ch '07 Ch '08
Year 2006 | o o5 2006 | o g7|| Year 2006 | o o5 2007 | o 0sl 2006 | o o7
142 Units Sold 16 8 7
19. -28% 11.8 -39% || Per Month 1.3 -30% 0.7 -50% 0.6 -13%
Average

$642,907 2% $560,378 | -13% $827,695 35% || $1,177,296 | 42% $512,752 | -56%

Price
Median Median
8540000 | 7% | $475.000 | -12% || MO ) 003,306 | 98% | $1,215,000 | 35% | $475000 | -61%
Avg Lot 6.3 1% 7.9 25% || AvE Lot 7.6 144% 3.8 50% 49 27%
(acres) (acres)

Avg $/SF $277.67 17% $257.72 7% $242.35 -6% Avg $/SF $257.15 5% $243.27 -5% $295.94 22%
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

Bar Chart of Monthly Residential Sales

m 2002 02003 W2004 12005 W 2006 m2007 2008
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1500 -
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County
Records 2003 2006 2007 2008
Month # % of All % of All # % of All # % of All
Sold Sold Sold Sold Sold Sold Sold
Jan 8 2.0% 2.2% 7 1.9% 15 7.2%
Feb 11 2.5% 1.3% 8 1.7% 23 7.4%
Mar 15 1.5% 5 0.9% 21 6.2%
Apr 13 0.8% 8 1.4% 15 4.4%
May 9 1.6% 8 1.2% 18 4.4%
Jun 1 9 0.9% 13 2.0% 11 2.9%
Jul 14 1.7 3.4% 19 2.0% 4 0.5% 10 1.6% 22 4.9%
11 1. 4.9% 7 0.7% 8 1.0% 8 1.4% 27 6.3%
10 3.5% 18 1.8% 3 0.5% 4 1.0% 19 5.1%
1.1% 20 2.6% 9 1.2% 9 1.3% 10 2.5% 30 9.0%
2.5% 25 3.7% 11 1.6% 7 1.2% 5 1.4% 25 11.3%
1.7% 27 4.0% 7 1.1% 10 1.9% 7 2.4% 18 8.1%
1.7% 276 3.1% 220 2.3% 99 1.2% 93 1.6% 244 6.1%
County Change Change Change Change Change Change
Average $ | $229,290 | 28.9% |$251,827 | 9.8% |[$232,453| -7.7% |$339,914| 46.2% |$326,190| -4.0% | $268,759 | -17.6%

There are currently 1,383 preforeclosed and foreclosed homes, up 1 unit from last month.
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Overviews of Residential Real Estate Activity in

Select Counties of Oreaon and Washinaton ¢ Since 1991 December 2008
Nationwide OR & WA
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Overviews of Residential Real Estate Activity in
Select Counties of Oregon and Washington ¢ Since 1991 December 2008

Relative inventory is down this
month from 12.9 months of supply
to 11.5 months.

Currently there are 4,227 residences
for sale, about a 11.5 month supply
since 366 sold in December.*

* - Equilibrium exists when the market has 4 - 6 mO supply for sale.
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